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Independent Auditor's Report

To

The Board of Directors

ASI Industries Limited

(Formerly known as Associated stone Industries (Katah) Limited)

1, We have audited the accompanying Statement of Consolidated Financial Results otASi lndustries

Limited l~rioiding Company"i comprising its subsidiaries (together referred to as ”the Group”) for

the quarter and year ended 31“ March, 2018 and the year to date consolidated financial results

fol the pefiod {tom 1" April, 2017 [0 31" March, 1018, attached herewith, bemg submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements] Regulations, 2015 as modified by circular No

ClR/CFD/FAC/SZ/Zolé dated sm iuly, 2015. The quarterly consolidated financial results are

derived figures between the audited figures in respect of the year ended 31" March, 2013 and

the published year to date figures up to 31“ December, 2017, being the date of the end ofthe

third quaftef ofthe current financial year, which were subject to limited review

2. The consolidated nnancial results for the quarter and year enderi 31“ March, 2013 have been

prepared on the basis ofthe consolidated financial results for the nine month period ended 31“

December, 2017, the audited annual consolidated lnd AS financial statements as at and for the

year ended 31“ March, 2013, and relevant requirements of Regulation 33 of the SEN (Listing

Obligations and Disclosure Requirementsi Regulations, 2015 as modified by Circular No,

CiR/CFD/FAC/EZ/Zolé dated 5‘" July, 2015 which are the responsibility of the Companys

Management and approved by the Board of Directors of the company Our responsibility is to

express an opinion on these consolidated financial results based on ouraudit,

3. We conducted our audit in accordance wtth the auditing standards generally accepted in india,

Those standards require that we comply With ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether financial results are free of material

misstatements. Ari audit includes examining, on test basis, evidence supporting the amount

disclosed asflnancial results, Ari audit also includes assessing the accounting principles used and

signiticant estimatesmade by management We believethatouraudit providesa reasonable basis

forouraudit opinion

4, The comparative Ind AS financial information dithe Company for the duarterand yearended 31“

March, 2017 included in these consolidated ind AS financial results have been audited by the

predecessor auditor The report of the predecessor auditor on the comparative financial

information expressed an unmodified opinion.
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5. In our oplnion and to the best of our information and according to the explanations given to us

these quarteiiy and year to date consoiidated financial resuits and otherflnanciai Information at

the Subsldiarles rererred to in paragraph is below, the statement includes tne results of tne

toiiowing entities which are not audited by us:

iii ASI Giobal Limited, Mauritius

3) Al Rawasi Rock is Aggregate LLC, UAE

(ai are presented in accordance With the requirements of Reguianon 33 of rhe SEBI (Listing

Obligations and Disclosure Requirements) Reguiations, 2015 as modified by CirCular N0,

ClR/CFD/FAC/EZ/Zolé dated 5‘" July, 2015 and

(o) give a true and fairyiew ofthe consoiidated net profit (financlai perrormance including otnei

comprehensive income) and other financiai information ofthe company tortne quarter and

year ended 315 March, 2018.

6. we did not audited the financial statements of above mentioned subsidiaries included in the

consoiidated financidi results, whose Financial statements reflect totai assets 0' R5» 15415 54

Lakhs as at31“Mar:h, 1015, totai revenue oFRs 7499.75 Lakhsond net profit of Rs 478.57 Lakhs

for the year ended 31“ March, 2018 respectively These financiai statements and other financial

information have been audited by other auditors whose reports have ben furnished to us by the

Management and our opinion on the consolidated financiai resuits, in so far as it reiates to the

amounts and disclosures inciuded in respect ofthese subsidiaries is based soieiy on the reports

ottne otherouditors.

oiir opinion on tne Statement is not moditied in respect of the above matter With respect to our

reiianre on tne work done and tne reports ufatner auditors

ForS CBaridl & Cu

chartered Accountants
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Independent Auditor's Report

To

the Board of Directors

ASI industries Limited

irorrneriy known as Associated stone industries ixotah) Limited]

1 We have audited the accompanying Statement of Standalone Financial Results of ASi industries

Limited (”The Company”l for the quarter and year ended 31“ March, 2018, attached herewnh,

being submitced by the company pursuant to the requirement of Regulation 33 orthe SEBi (Listing

obligations and Disclosure Requirementsl Regulations, 2015 as modified by circular No

ClR/CFD/FAC/SZ/ZOIE dated 5‘" July, 2015 The quarterly standalone financial results are derived

figures between the audited figures in respect of the year ended 31n March, 2013 and the

published year to date figures up to 31“ December, 2017, being the date of the end oithe third

quarterof the current financial year, which were sublect to limited review.

2 The standalone financial results for the quarter and year ended 31“ March, 2018 have been

prepared on the basis of the standalone financial results for the nine month period ended 31“

December, 2017, theaudited annual standalone ind ASfinantlai statements aszland forthe year

ended 31" March, 2018, and relevant requirements of Regulation 33 or the SEBI {Listing

obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No,

clR/CrD/rAc/sz/zms dated 5‘" July, 2016 which are the responsibility of the Company/s

Management and approved by the Board of Directors or the Company. Our responsibility is to

express an opinion on these standalone financial results based on our audit

3. We (anducted our audit in accordance with the auditing standards generally accepted in india

Those standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether financial results are free of material

misstatements, An audit includes examining, on test basis, eVidence supporting the amounts

disclosed asiinancral results. Ari audit also Includes assessing the amounting principles used and

Signlflcam estimates made by management We belleve that our audit provides a reasonable basis

forouraudit opinion.

4, The comparative Ind AS financial information ufme Company for the quarter and year ended 31’l

March, 2017 included in these Standalone Ind AS financial results have been audited by the

predecessor auditor The repurf of the predecessor auditor on the Comparative financial

information expressed an unmodilied opinion
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5. In our oprnron and tn tne best of our Informalmn and according m tne expranatrans grven m us

these quarterly standalone nnancrar results as we" as the year to date results:

13] are presented m accordance with the requirements of Reguration 33 or the Sim (Lisnng
oblrgatzons and Disclosure Requirements) Regulatrnns, 2015 as modified by Crrcnlar No,

cm/CFD/FAc/sz/zole dated 5‘“ My, 2015 and

(b) give a true and fair wew of the standalone net profit mnancrar performance mdudr‘ng other
comprehensive Income) and other fvnanual mformatlan o! the company for the quarter and
year ended 31>x March, 2018.

FMS CVBanm & Cu

Chartered Accountants

(Firm Regn No 130850W

S c/{LW‘A/

5 C.Bandt
Place: Mumbar

Proprietor
Date: 25 05.2018
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