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Independent Auditor’s Report

To

The Board of Directors
ASI| Industries Limited
{Formerly known as Associated Stone Industries (Kotah) Limited]

1.

We have audited the accompanying Statement of Consolidated Financial Results of ASI Industries
Limited (“Holding Company”) comprising its subsidiaries (together referred to as “the Group”) for
the guarter and year ended 31* March, 2018 and the year to date consolidated financial results
for the period from 17 April, 2017 to 31% March, 2018, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements] Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016. The quarterly consolidated financial results are
derived figures between the audited figures in respect of the year ended 31" March, 2018 and
the published year to date figures up to 317 December, 2017, being the date of the end of the
third quarter of the current financial year, which were subject to limited review.

The consolidated financial results for the quarter and year ended 31% March, 2018 have been
prepared on the basis of the consclidated financial results for the nine month period ended 31
December, 2017, the audited annual consolidated Ind A5 financial statements as at and for the
vear ended 31* March, 2018, and relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as maodified by Circular No.
CIR/CFD/FAC/B2/2016 dated 5™ July, 2016 which are the responsibility of the Company's
Management and approved by the Board af Directors of the Company. Our responsibility is to
express an opinion on these consolidated financial results based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether financial results are free of material
misstatements. An audit includes examining, on test basis, evidence supporting the amount
disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis
for our audit opinion.

The comparative Ind AS financial information of the Company for the quarter and year ended 31
March, 2017 included in these consolidated Ind AS financial results have been audited by the
predecessor auditor, The report of the predecessor auditoer on the comparative financial
information expressed an unmadified opinion.
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5.

Place: Mumbai

Email - scbandil@gmail.com
812, Maker Chamber V

221, Nariman Point,

Mumbai - 400021

In our opinion and to the best of our information and according to the explanations given to us
these quarterly and year to date consolidated financial results and other financial information of
the subsidiaries referred to in paragraph 6 below, the statement includes the results of the
following entities which are not audited by us:

A)  ASI Global Limited, Mauritius
B] Al Rawasi Rock & Aggregate LLC, UAE

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/G2/2016 dated 5™ July, 2016 and

(b} give a true and fair view of the cansolidated net profit (financial performance including other
comprehensive incame) and other financial infermation of the company for the guarter and
vear ended 31 March, 2018,

We did not audited the financial statements of above mentioned subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs. 15416.54
Lakhs as at 31*'March, 2018, total revenue of Rs. 7499.76 Lakhs and net profit of Rs. 478.57 Lakhs
for the year ended 31° March, 2018 respectively. These financial statements and other financial
information have been audited by other auditors whose repaorts have ben furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports
of the other auditors.

Qur epinion on the Staternent is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of other auditors,

For 5.C.Bandi & Co
Chartered Accountants
(Firm Regn. No. 130850\W

S.C.Bandi
Proprietor

Date: 26.05.2018 M. No. 16932



ASI INDUSTRIES LIMITED

{Formerly known as Associated Stone Industries (Kotah) Limited)

Registered Office: Marathon [nnova, "A"™ Wing, il Floor, Off G K.Marg, Lower Parel, Mumbai - 400013
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E-mail: investorsi@asigroup.co.in ; website: www.asigroup.co.in

Statement of Cansolidated Audited Financial Results for the Quarter and Year Ended 31% March, 2018

[Rs. in Lakhs)
;. : GQuarter Ended Year Ended
T Particulars 31.03.2018] 31.12.2017 31.03.2017 31.03.2018 3.03.2017
(Audited)| (Unaudited) (Audited) (Audited) (Audited)
1 [Revenue from operations (net) 7599.41 BE60.39 953426 31410.97 30762 88
2 |Other income - 101.26 Z41.82 318,28 622.94 B17.23
3 |Total Revenue TT00.67 84902 21 9850.55 32033.91 31580 21
4 |Expenditure
(a) Cost of matenals consumed . - - - -
(&) Purchass of stock-in-trade 1630.30 4414 30 321183 10669.81 10822 62
[c) Change in inventories of finished goods, work-in-progress & stock (267.75) [472.23) 7rAs) 1704.31) (222.94)
in-trade
{d} Employee benefits eXpenze 1222.01 10DE DS 1108 B4 4367.59 385662
1&] Fingnce costs 254.38 24219 25434 1067.26 119880
if} Depreciation and amoization expenses iT1.64 385.50 405 04 1565.78 166506
(g} Powerand fuel 1232.41 1151.01 Qa0.92 39B5.58 3349.58
i) Clher expenses 2356.19 1965 78 2030.54 844345 7103.89
Total Expenses 679818 GEOS 64 T8d5. 36 2938516 2847553
5 |ProfitiLoss) before exceptional tems and tax (3-4) a01,49 206 57 2005.13 2638.75 3104 68
5 |Exceptional items - - - - -
7 |Profit{loss) before tax (5-6) 901.48 20657 2005 19 2638.75 3104.68
B |Taxexpanse
{a) Current Tax 264 .14 [35.41) 828,69 693.21 B06.93
(&) Adjuztment of tax relating o earier pepods 141 {0.08) {45 749) 1.33 (43 78)
[c) Defemed Tax {2.78) 5043 G745 17.39 (8.03)
8 |Profitf{Loss) for the: period (7-8) 638.72 191.63 1456.80 1926.12 235237
10 [Other Comprehensive Income
a) Other Comprehensive income not to be reclassified to profit
and loss in subsequent periods:
{1} Remessurameant of geins /{losses) on defined benafit plans 414,11 162.38) (17588} 226.95 (258.16)
(i} Income tax effect (130.86) 2158 60.86 (66.0%) 8834
(i) Equily Instruments throwgh Other Comprehengive Income (218.44) = 455,04 {218.44) 456.04
{iv} Income fax effect 4503 = (104.03) 45.03 {104.02)
b) Other Comprehensive income to be reclassified to profit and
loss in subseguent periods:
(i} Exchange differences m translating the financal statements of a 103.74 {BT-37) [104.85) 10.00 (57.54)
foreign aperation
(i} Income tax effect - ~ - =
11 [Toetal Other Comprehensive Income for the year (net of tax) 213.58 [98.18) 13218 {2.55) 12560
12 [Total Comprehensive Income for the period (net of 1ax) (9£11) 852.30 G347 58 95 1492357 247787
13 |Faid-up equity share capital (Face Value of 15 per share) B28.55 828 55 B2R 55 8328.55 828 55
14 | Cther Equily (Excluding Feveluation Reserve) as shown in the ] = 14032.65 12408 24
Audited Balance Shaat
75 |Eamings Per Share (Basic and Diluted) 0.7 023 178 232 Z.84
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED {Rs. in Lakhs)
Sr. |Particulars Quarter Ended Yaar Ended
Mo, 31.03.2018| 31.12.2017 31.03,2017 31.03:2018 31.03:2017
(Audited)| (Unaudited) (Aucdited) {(Audited) (Auditod)
1 |Segment Revenue
(a} Sfone 5942 67 418733 §215:57 2044141 15338.55
{b) Wind Power 8.7 958 445 74,80 78:58
(G} Trading 1650.57 4463 45 351424 10894.76 11344 74
Total T599.41 EBED: 59 G534 26 J1410.87 J07E2 85
Less: Inter Segment Revenus % - - -
Net Segement Revenue 7599.41 BEEN.35 8534.28 3141087 30762 88
2 |Segment Results Profit/{Loss) before tax and interest from each
sagment
{a) Stona 1158.62 42012 220813 352529 ag1e.72
b} Wind Power (23.02) (2054} (21.01) {44.23) [37.36)
Trading 20.27 4818 102.41 22495 52212
1155.87 44875 278853 3706.01 4303 45
( 1) Finance cost 254.38 24218 284 34 1067.26 1198.80
| 4 iy Cther Un-allocable expanditine net off - - =
1"3 i) Un-aliocable income - - - - .
\f e l;'_-ma . fit'{Loss} before tax 901.49 20857 200519 2638.75 3104 658
%" Capital Employed {Segment Assets #fdgl
{a) Stene (including revaluation) 3323714 32685 B0 32044 95 33237.14 3204488
{b) Wind Power 945.10 DET 04 108250 945,10 101230
() Trading 387.43 144:92 B75.79 387.43 B75.78
Total Capital Employed 34569.67 337590.686 23733.07 34569,5:? 3373307
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CONSOLIDATED AUDITED BALANCE SHEET [Rs. in Lakhs)
3;_ Particulars As At 31.03.2018 (Audited)] As At 31.03.2017 (Audited)
ASSETS
1 | Mon-Current Assets
(a) Property, Plant and Eqguipment 2584214 2416347
(b} Capital Work-in-Progress 1710 18:29
(<) Goodwill 1891.03 1885.21
(d) Other Intangible Assets 2255 2577
(e) Financizl Assets
(i) Investments 814.05 1043.28
{f) Other Mon-Current Asssts 3998.24 193,72
285986.13 27328.85
2 | Current assets
{&) Inventories 33TT AT 2H55.8G
(b} Financial Assels
(i} Inwestmenis 18521 -
(i} Trade Recelvables 10732 98 11330.86
{iily Cazh and Cash Equivalents 473 14 1342 88
{ivy Bank Balances Other tham (il above fg3 A2 498 05
(v} Loans 165523 240167
{wi} Other Financial Asszels 22187 204 77
(o) ©ther Current Aszets 1125.01 869 T4
18196.79 19204.96
TOTAL 47182.92 46534.81
EQUITY AND LIABILITIES
1 | Eguity
{a} Equity Share capitsl 52855 228,65
(b} Other Equity 2278114 Z1186.73
23609.69 21985.28

Liabilities

Z. | Non Current Liabilities
(a) Financial Liabiites
(i) Borrowwings 1060253 11154.64
(b1 Provisions - 107.77
(¢} Deferred Tax Habilities {Met) 457.45 48508
104959.98 11747.79
3 | Current Liabilities
(a} Financia| Liabilties
{i} Borrowings o791.74 352113
(i} Trade Payables
Micro, Small gnd Medium Enterprises - =
Oithers 435 65 2B45.52
(i} Cther Financial Lisbilibas 5226.21 4138 42
{b) Other Current Liatslities 101060 1209:24
ta) Provisions 14905 Z87.46
12613.25 12801.74
TOTAL 471B2.92 A6534.81
MNotes:
1 The above Audited Financial resuits -have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meatings held on 26" May, 2018,
2 The consolidated resullts of the Company includes results-of the Company's:whally owned subsidiary AS| Global Limited, Mauritius and indirect
subsidiary LV Al Rawssi Rook & Apgrégete LLC, UAE. This has been cangolidated ag par IND AS 110 -Consolidated Financial Statements
3 The Bosrd of Direclors has recommiended a final dividend of Re 0,30 (30%) per eguity share of Re. - esch for the financial year 2017-18
subject to approval of mambars at the ensuing Annuval General Mesting.
4 |nterms of SEBI Circular CIRICFIVCMIVGEZ01E6 dated 270 May, 2016, the Company hereby deciared that the Auditar's have issued Audt Repont

with unmedified opinion on Gonsolidated Audited Finencial Results for the year ended 317 March, 2018

The Company adopted Indian Accounting Standards ("Ind AS™) notified by the Ministry of Corporate Affairs with effect from 1% April, 2017 {being
transition fram 15 Apnl, 2016), acoordingly these Financial Results for the guarter and yesr ended 317 March, 2018 heve been prepared in
accardance with the Companies ([ndian Accounting Siandards). Rules, 2015 {ss emended) a5 prescrbed under Section 133 of the Companies
At 2013 and other accourting principles generally accepted in India The result for the quarter and year ended 31" March, 2017 have been
restated to comply with Ind-A45 o make them comparatie.

Due 1o adoption of Ind AS necessary changes has been done in the accounting and measuremant crteria of various assets, liabilitiss and ltems of|
income and expenditurs.

Figures for the quarer snded 317 M
year and published yesar to-date fige
Standalone and Consolidated .!' =
wwnw bsaindia com

g 117 March, 2017 are the balancing fi

Conid. . 3i-




s

9 Recanciliation of Met Profil a8 previously reported under Indian GAAP to Ind AS for the quarler and yearended 21 * Warch, 2017 is a5 undar,
{Rs. in Lakhs)
Sr. | Particulars For the Far the
Mr. Quarter Year
ended ended
31.03.2017 31.03.2017
Net Profit after tax for the period (as per Indian GAAP) 1188.77 2217.51
Benefilf{Charge).
| |Expected-credit loss on financial aszets 25004 (2285
i |Acturial gainfloss) on employee defined beneft obligation recognised in ather Comprehansive Incame 175.66 25818
i |Cither adjustmenis (10:47) 15.01)
v |Effect of taxes on adjusimenis |147:40) (81.44)
Met Profit after tax for the period (as per Ind-AS) 1456.80, 2352.37
Cther Comprehensive Income (net of tax) 132,16 12560
Total Comprehensive Income under Ind AS 1,588.985 2,477.97
10 Recanciliation of Total Equity as previcusly repored . under Indisn GAAF to Ind AS for tha year ended 31™ March, 2017 is as under
(Rs. in Lakhs)
Sr. | Particulars A5 At
Na. 31.03.2017
Total Equity (Shareholders fund) as per previous GAAP 21359.93
i |Expected credit loss on financial assels 158 449)
i |Farr valuation of investments 100235
i [Diher adjustments (127.54)
iv |Efect of taxes on-adjustments (18%.87)
Total Equity (Shareholders fund) as per Ind AS 215885.28
11 Previous period figures have been regroupedfraciassified wheraver necessary

Place: Mumbai
Date: 26" May, 2018
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Independent Auditor’s Report

To
The Board of Directors

A5l Industries Limited
(Formerly known as Associated Stone Industries (Kotah) Limited)

1. We have audited the accompanying Statement of Standalone Financial Results of A5l Industries
Limited (“The Company”) for the quarter and year ended 31" March, 2018, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016. The quarterly standalone financial results are derived
figures between the audited figures in respect of the year ended 31 March, 2018 and the
published year to date figures up to 31" December, 2017, being the date of the end of the third
guarter of the current financial year, which were subject to limited review.

2. The standalone financial results for the quarter and year ended 31* March, 2018 have been
prepared on the basis of the standalone financial results for the nine month period ended 317
December, 2017, the audited annual standalone Ind AS financial statements as at and for the year
ended 31" March, 2018, and relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016 which are the responsibility of the Company's
Management and approved by the Board of Directors of the Company. Our responsibility is to
express an apinion an these standalone financial results based on our audit.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards reguire that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether financial results are free of material
misstatements. An audit includes examining, on test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis
for our audit opinion.

4. The comparative Ind AS financial information of the Company for the gquarter and year ended 31*
March, 2017 included in these standalone Ind AS financial results have been audited by the
predecessor auditor. The report of the predecessor auditor on the comparative financial
information expressed an unmedified opinion
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5. In our opinion and to the best of our information and according to the explanations given to us
these quarterly standalone financial results as well as the year to date results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016 and

(b) give a true and fair view of the standalone net profit (financial performance including other

comprehensive income) and other financial information of the company for the quarter and
yvear ended 31* March, 2018.

For 5.C.Bandi & Co
! Chartered Accountants
T

7% PR (Firm Regn. No, 130850W
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L] + s /
‘.( 16032 ) S C.-]/?)-cuﬂ-jf’”
5.C.Bandi
Place: Mumbai Proprietor

Date; 26.05.2018 M. No. 16932




(Y ASI INDUSTRIES LIMITED

L1 (Formerly known as Associated Stone Industries (Kotah) Limited)

Registered Office: Marathon Innova, “A" Wing, 7" Floor, Off G.K.Marg, Lower Paral, Mumbai - 400013
Tel: 4085 6100; Fax No. 4089 6119; CIN No. L14101MH1945PLC266122

E-mail: investors@asigroup.co.in | website: www.asigroup.co.in
Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31% March, 2018

{Rs. in Lakhs)
Quarter Ended Year Ended
:r. Particulars 31.03.2018| 31.12.2017| 31.03.2017| 31.03.2018 31.03.2017
kG (Audited)| (Unaudited)| (Audited)] (Audited) (Audited)
1 [Revenue from operations {nat) 5698.85 670064 TET4 82 23911.21 23506.67
2 {Other income 113.07 201,87 354.34 733.94 1103.70
3 |Total Revenue 5811.92 890251 B059.16 24645.15 24610.37
4 |Expenditure
(a) Cost of malerials consumed & = 5 = =
{b) Purchase of stockin-trade 1630.30 441430 3211.83 10659.81 1082262
{c) Change in invenleries of finished goods, work-in-progress & stock- [274.34) 1441.249) {118.03) (643.47) [203.42)
in-trade
{d} Emplayee benafils axpense 995.53 T90.14 409.95 3512.30 G50.94
(2} Finance cosls 194,42 182,32 224.54 B1B.47 530.05
(N Depreciation and amorlization expenses 134.29 154.60 136.44 594.88 84268
(@) Power and fuel 85885 £18.55 714.51 2758.24 2407.01
{h) Other expenses 1292.02 112814 1114.53 477474 4474 04
Total Expenses 4831.07 TO52.80 619277 22484.97 22053.92
5 |Profit/(Loss) before exceptional items and tax (3-4) 980.85 {150,29) 1866.39 2160.18 2556.45
& |Exceptional itams 5 & = i &
7 |Profit/(Loss) before tax {5-8) S80.85 (150.29) 186639 2160.18 255645
8 |Tex expense
(a) Current Tax 26414 (35.41) 526.69 £93.91 806.13
by Adjustment of tax relating o earlier periods 1.41 (C.DB) {45.78) 1.33 {45.78)
(c)} Deferred Tax (2.78) B04G 67.50 17.39 (8.03)
9 |Profitf{Loss) for the period (7-3) 718.08 (165.23) 1317.90 1447.55 1804.14
10 |Other Comprehensive Income
a) Other Comprehensive income not to be reclassified to profit
and foss in subsequent periods:
i) Remeasurement of gains f{losses) on defined benefit plans 41411 {62 .38 (175.86) 226.95 (258.18)
(i} Income tax effect {130.86) 21.59 (3118151 {66.09) 8924
(i} Equity Instruments through Cther Comprehensive Incoma (218.44) 45604 (218 .44) 456 04
(iv) Income tax-effect 45.03 - (10403} 45.03 (104.03)
b) Other Comprehensive income to be reclassified to profit and - = = - =
loss in subsequent periods:
11 |Total Other Comprehensive Income for the year (net of tax) 108.84 (4079} 237.M {12.55} TEI0
12 |Total Comprehensive Income for the period (net of tax) (9+11}) B27.92 (206.02) 155500 1435.00 1987.33
13 |Paid-up equity share capital (Face Value of 1/ per share) 828.55 A28 .55 828 55 B28.55 B28.55
14 |Dther Equity (Excluding Revaluation Reserve) as shown in the = 14163.82 13027.99
Audited Balance Sheet
12 |Earnings Per Share (Basic and Diluted) D87 (0:20) 1.58 1.75 218
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED {Rs. in Lakhs)
5r. |Particulars Quarter Ended Year Ended
No. 31.03.2018| 31422047 31.03.2017( 31.03,2018 31.03.2017
{Audited)| (Unaudited)| (Audited)| (Audited) (Audited)
1 |Segment Revenue
(a) Stong 404211 2227.58 4356.13 12941.65 12083.34
(b} Wind Power 617 058 4.45 74.80 7E.58
() Trading 1650.57 446348 331424  10894.76 1134474
Total 5698.85 G700.64 Ta74 82 23911.21 23506.67
Less: Inter Segment Revenue B - 5 : =
Met Segement Revenue 5698.85 700,64 TET4.B2 23811.21 2350667
=2, | Segment Results Profit!{Loss) before tax and interest from
0 +* J.‘,;" ch segment
(e """:\: fone 1178.02 339 200:0.53 2797.93 001.74
S ind Power (23.02) {20.54) [21.01) (44.23) (37.38)
: ( 'i E ding 20:27 4918 10241 224.95 52212
£ L g = = 1176.27 3202 2080.53 2078.65 2456.50
» . & A - i) Finance cost 194.42 182,32 224.54 818.47 §30.05
& -3.“; "'c'-.,:b ily Cther Un-aliocable expenditure net off S E : - :
=T iii) Un-allocable income = : - : :
ProfitLoss) bofore tax 980.85 {150.29) 186639 2160.18 2556 45
3 |Capital Employed (Segment Assets - Segffit
{a) Stone (including revaluation) 28172.97 27542 54 2725616 28172.97 2725616
{b) Wing Power 94510 BET 44 101230 945.10 101230
() Trading 3BT.43 144 92 675.79 3B7.43 675749
Total Capital Employed 29505.50 28655 40 28544 .25 29505.50 2B044 35

Contd... 2-



2

STANDALOMNE AUDITED BALANCE SHEET {Rs. in Lakhs)
:L Particulars As At 31.03.2018 (Audited)| As At 31.03.2017 {Audited)
ASSETS
1 | Non-Current Assets |
{a) Properly, Plant and Equipment 17163.63 16174 .76
(b} Capital Work-in-Progress 17.10 15.29
{c) Other Intangible Assets 22,55 BOTT
{d) Financial Assats
{i) Investments I616.32 384566
{ii} Loans 30617 4080.17
{2) Other Non-Current Assets 389,21 175.06
24844.95 24319.71
2 | Current assets
ia) Invaentories 1897 62 1204 43
(b)) Financial Assels
(i) Investments 10,21 -
{il} Trade Recaivables ThG2.45 26,59
(i) Cash and Cash Equivalents 124.50 206.36
(iv) Bank Balances Other than {iii) abowve 500.82 40505
v} Loans 1655.86 230070
(wi) Other Financial Assels 162.03 18475
(o) Other Current Assels 1019.73 0639
13332.26 14668.76
TOTAL 318477.24 18988.47
EQUITY AND LIABILITIES
1 | Equity
{a) Equity Share capital 82855 228.55
(b} Other Equity 220971231 21776 .48
23740.86 22605.03
Liabilities
2 | Nan Current Liabilitles
(a) Financial Liabilifies
(i) Borrowings 5307 19 5746.37
(D) Provisions - 107.77
(t) Deferred Tax liabililies | Mat) 457 45 48508
5764.64 6339.22
3 | Current Liabilities
(a) Financial Ligbilities
(i} Borrowings 546613 352113
(i) Trade Payables
Micro, Small and Medium Enterprises . g
Others 47.55 3405 86
(i) Oither Financial Liabilities 2133.03 1836.11
(b} Other Cumment Ligbilities 832 66 103271
{c} Provisions B2.37 24541
BET1.74 1004422
TOTAL 38177.24 18988.47
Notes:
1 The above Audited Financial results have been reviewed by the Audit Commiltes and approvad by the Board of Directors at thair respective
meetings held on 26" May, 2018.
2 The Board of Directors has recommended a final dividend of Re 0.30 (30%) per equity share of Re. 1/~ each for the financial year 2017-18
subject to approval of members 2l the ensuing Annual Seneral Meeting.
3 In terms of SEBI Circular CIRICEFDICMIVEEZ016 dated 27" May, 2016, the Company hereby dectared thal the Aoditor's have issued Audit
Report with unmodified cpinion on Standalone Audiled Finansial Results for the year ended 317 March, 2018
4 The Gompany adopted Indian Accounting Standards ("Ind AS") notified by the Ministry of Gorporate Affairs with effect from 1% April. 2017 (belng

transition from 1" April, 2016, accordingly these Financial Results for the quarter and year ended 31 March, 2018 have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (3= amended) as prescribed under Section 133 of the Companies

Act, 2013 and other seoounting principles generally accepted in (ndia The result for the quarter and year ended 31% March, 2017 have been
restated lo comphy with Ind-AS to make them comparable.

Due to adoption of Ind AS necessary changes has been done in the accounting and meastirement critenia of various assels, liabilives and ilems
of income and expendilure.

Figures for the guarter ended 21 March, 2018 a Sbdarch, 2017 are the balancing figures between audited figures in respect of full financial
yearand published year to daie figure up 1o L
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T Reconciligtion of Mel Profit as previeusly repored under Indian GAAP o ind AS for the guarier and year ended 315 March, 2017 is as under;

{Rs. in Lakhs)
3r. | Particulars Faor the Far the
MNo. Quarter Year

ended ended
31.03.2017 31.03.2017
Net Profit after tax for the period (as per Indian GAAP) 1030.95 1650.27
Benefit(Charge);
i |Expected credit loss on financial assets 250.04 {22 85)
i |Acturial gainf{loss) on employes defined benefit obligation recognised in other Comprehensive Income 175.86 258.16
il {Qther adjustments B.54 =
i |Effect of taxes on adjustments {147.40) (51.44)
Net Profit after tax for the period (as per Ind-AS) 1317.99 1804.14
Other Comprehensive Income {net of tax) 237.01 183.19
Total Comprehensive Income under Ind AS 1,555.00 1,987.33
& Reconciliation of Total Equity as previously reportad  under Indian GAAP fo Ind AS for the year ended 317 March, 2017 is 85 under,

{Rs. in Lakhs)
Sr. | Particulars As At
Mo. 31.03.2017

Total Equity (Sharehaolders fund) as per previous GAAP 21952.95
i |Expecied credit loss on financial assels _(59.40)
ii |Fair valuation of investments 100235
il |Other adjustments 1100.81)
v |Effect of taxes on adjustments {189.87)
Total Equity (Shareholders fund) as per Ind AS 22605.03
9 Previous periad figures have been regroupediraclassified wherevar necessary.
For ASI Industries Limited
pa El
Place: Mumbai (Chairman & Managing Director)
Date: 26 May, 2018 DIN: 01068689




