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Ta 

The Baard of Dirsrtors 

AS! Industries Limited 

1. We have reviewed the actcomparvying Statement of Unaudited Consolidated Financial Results of AI 

Industries Limited ("the Halding Company") its suhsidiaries and assoriste, hereinafter referred to as 

“the Group”, Far the guarter and half year ended 30" september 2020 ("the Statement”) attached 

herawith, being submitted by the Hoiding Company pursuant to the reguirement of Regulatiaon 43 af 

the SERI (Listing Obligations and Disclasure Fenuirements] Regulations, 2015 read with SEBI rircular 

CIR/CFD/FAC/62/2016 dated July 5. 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parents 

Brard af Dirertors, has been prepared in accprdanrce with thê reeegnition ad measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind As 34”), prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

arcounting principies generally accepted in india. Our respoansibitity is to express a conclusion on the 

Statement based on our review. 

4, We ennducted our review of the Statement in actordance with the Standard on Review Engagements 

IERE] 2410 "Review of Interim Financial Infermatiën Perfarmed by the Independent Auditar af He 

EnEity”, issued by the Institute af Chartered Accountants of India. A review I£ s#ubstantially less in cape 

than an audit rondurted in arcordanre with Standards an Auditing #perified under Sertlan 14210) af 

the Companies Art, 2013 and subseguently does nt enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Arcardingly, we da not 

Bypress an audit opinion. 

We alsp performed procedures in accordance with the circular issued hy the SEBRI under Regulatian 

43(8) of the SERI (Listing Obligatiorns and Disclosure Aenguirements] Regulatinns, 2015, as amended, to 

the extent applicable. 

4. The Statement includes te results af the follinwinp subsidiaries and assariate-- 

A- Suhsidiaries 

a. AS! Glohal Limited, Mauritius 

b Al Rawasi Bork & Ageregate LLE, Fujairah, LIAF 

B- Assnriate 

Stone Masters (India) Prieate Limited 

 



S.CBANDI & CO Office * 022 283 42 ON 
Chartered Accountants Resi :022 389 83 49 
Suresh Bandi -LLB. FCA Fmail - scbandil zemail. com 

812, Maker Chamber V 

221. Nariman Point, 

Mumbai - 40002] 

5, Based on ur review tondurted and proredurss performed as stated in paragranh 4 above and based 

on the eonsideratiën af the review reparts of other auditors referred ta in paragraph & hele, nothing 

has rome tn our attentinn that rauses us ta believe that the arcamparying Statement, prepared In 

atcordante with the reengnitian and measurement principles laid dawn In the afaresaid Indian 

Atcounting Standard and other accounting principles generally accepted in India, has not disclased the 

information redguired ta be disclnsed in terms af Regulation 33 of the SEBI (Listing Gbligations and 

Disclosure retuirements] Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of above subsidiaries mriuded in the wunaudited 

consolidated financial results, whose interim financial results reflect total assets Rs. 1650580 Lakhs as 

ar 30” September, 2020, total revenues of Rs. 1,265.15 Lakhs and Rs. 2,372.33 Lakhs , total net profit 

after ta of Ps. 10.66 Lakhs and Ri. 27.28 Lakhs and total tormprehensite income of Rs. [152.15] Lakhs 

and Re. [122.48] Lakhs for the guarter ended 30” September, 2020 and for the period from 1" April, 

2020 to 30” Septamber, 2020 respertively and net cash flaw of Rs. [488.26] Lakhs for the half year 

ended 30” September, 2020, as considered in the Statement. These interim financial results have heen 

reviswed by other auditors whose reports have been furnished to us by the Management and our 

conrlusian an the Statement, in sa far as it relates to the amounts and disclosures included in respert 

of these subsidiaries, is based solely an the reports af the other auditors and the procedures performed 

by us as stated in paragraph 3 above. 

Dur coneluston on the Statement is nat merdified in respert of these matters. 

7. The artompanying Statement also includes the Group's share of net profit after tax af Rs. 12.23 Lakhs 

and Rs. 25.84 Lakhs for the auarter ended 30” September, 2020 and for the period from 1” April, 2020 

to MY" September, 2020 respertively, in respect of one assoriate hased on their interim financial 

infarmatian which have not heen reviewed by their auditors and have been approved and furnished 

to us by the Management 

Our eonrlusinn on the Statement is nat mardified in respert of our reliance an the ierlm Hinarcial 

information results certified by the Management, 

Far S.L. Bandi & Ca. 

Chartered Accauntarts 

(FRM: 130850] 

€ elke 
(S.C. Bandi) 

Place: Mumbai od es Proprietar 

Date: 07.11.2020 M. Ho.16932 

UDIN: 2 6elé 132 RARAAKWEFS 
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Unaudited Consolidated Cash Flow Statement far the Half Year ended 30th September, 2020 
(Fs. in Lakhs) 

Partieulars 30.08.2020 30.03.2013 

CASH FLOWS FROM OPERATING AFTIWITIES: 

Profit before income tan: 825,10] 1,341.51 
Adjustments for: 

Depreeiatinn and amnrtisatinn Baperse BER 32 BOE .EB 

Het Loss (Gain) on disposal of property, plant and enuipmerts (2.03) 1:18 

Aliowante far ass an trade recelvakles BE É5 76.25 

interest income classified as investing rash fles (33 Ba) (8.86) 

Foreign Exchange Flucruatkon (103.53) 38 EA 
Finance (osts 389.54 47915 

Share of Profit in Associate (25 Ba) * 

Change in operating assets and liabilities: 

(Inersasel/Derrsase in trade receivables BA 20 SA. 15 

(Ineraasel/Eersaase in inwentories 971 108.86 

Inrreaseflerrease) in trade payables 133.27 (4E.B3) 

IntreaseflDecrease) In other financial abilities 384 87 117.04 

InernasdllDeerease] in afher liabilities (233 AE) 2.732.20 

linereasel/Deerease in other finanriaf assets 18.16 (5. 7E] 

tinereasel/Decrease in other assets 395.80 64.76 

ilnereasel/Deerease in arher hark halances [B.E7] [337,24] 

increasaf/Derrease) in provisions Z1.66 310) 

Cash generated from operations 3,218 07 a,065.28! 
Less: Income tawes paid 55.77 (284.81) 
Met cash inflow fram operating activities 3,274 .B4 3,7T0.37 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for property, plant and Beuipment [1,351 02] (4,AAE:7E) 

(Intreasel/derrease in lomms [267,18] 3a 

Proreeds from sale af property, plant and aauiprient ERGE g 7 

Intersst received 60.23 17.24 

Net cash outflow from Investing activities (1,589.31) (4, B74.23) 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Proceeds from borowings g.315.54 728.16 

Repayment of borrowmgs (11,388 14) I5,573.a2)) 
Forelgn Exchange Flurtuatian Adjustmerts [284.29] 150.42 

Finance costs paid (*31.55)] (EA 26) 
Dividerds paid - [248.58] 

Dielderd distribution He paid - (51 ,0a1 

Met cash inflow (outflow] from financing activities (2,067.40)] 1,065.80 

Met increase (decrease) in cash and cash eauivalents (381.87] (38 08) 
Cash and Cash Eguivalents as at 14 Agrrl BRZ EO dA7 21 

Cash and Cash Egulvalents as at 30h September GO0.33 459.15 

Recnnciliation of cash and cash eguivalents as per the cash Flow 

statement: 

Cash and caah #auialents as per aboup comprise of the folinwing: 

Balances with banks an rurrent acne AEG.85 354.20 

Cash on hand 114.38 108,35 

Balamces per statement of ch flow 6O0.33 459,15) 
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Independent Auditor's Review Report on the Ouarterly and year to date LUnaudited Standalone Financial 
Results of the Campanvy Pursuant to the Regulation 33 af the SEBI (Listing Obligatlons and Disclasure 
Reguirements] Regulations, 2015, as amended 

Ta 

The Baard af Directars 

AS! Industries Limited 

t We have reviewed the accompanying Statement of LUnaudited Standalone Financial Results of AS! 

Industries Limited ("The Company”) for the guarter and half vaar ended 30” September 2020 (“the 

Statement"). This Statement is the responsibility af the Company's management and has been 

approved by the Board of Dirertars, Dur responsibility is to issue a repart on the Statement hased on 

OUT revie, 

We conducted our review af the Statement in accordance with the Standard an Review Engagements 

(SRE) ZA10, “Review of Interim Financial Information Performed hy the Independent Auditor of the 

Entity” issued hy the Institute of Chartered Accountants of India. This Standard reguires that we plan 

and perform the revtew ta obtain maderate assurance as to whether the Statement is free of material 

misstatement. A review Is limited primarily to. lngulries af company persannel and anakitical 

procedures applied to Hinanrial data and thus provide less assuranre than an audit, We have not 

performed an audit and accordingly, we da nat express an audit opinion. 

Based on Dur review conducted ds above, nothing has came to our attention that causes us 10 believe 

that the accompanving Statement prepared in accordance with applicable accounting standards and 

other recognized atcounting practices and policies has nat disclosed the information regulred to he 

disclosed in terms of Ragulation 33 of the SEBI (Listing Obligations and Disclnsure Retuirements) 

Regulations, 2015 including the manner in winich it is to be disclosed, or that it contains any material 

misstatemernt, 

For S.L. Bandi & Ca. 

Chartered Accountants 

  

IFRAI: 130850) 

Se 
(5.C. Bandi) 

Place: Mumhai velde Proprietor 

Date: 02.11.2020 M. Mo.18842 

UDIN 260 |ETIIAAARKvIEIT
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Unaudited Standalone Cash Flow Statement for the Half Year ended 30th September, 2020 
  

  

    

  

  

  

  

    
  

  

    
  

  

  

          

(RS. in Lakha) 

Particulars 30.08.2020] 30.08.2018 
CASH FLOWS FROM DPERATING ACTIMITIES: 

Prafit hefare income tax: 38 2E 
Adjustments for: 

Depreciatian and amartisatinn asnens 204 EO 

Met Less KGaln) on dispasal of property. plant and eruipmernts 118 

Allawance for Inss on Marle receivabler 76.2% 

interest inenme rlassilied as investing ash (ne [32.27] 

Finance Ooste ANGS 

Change in operating assets and liabilities: 

lincreasel/Decrease In trade receivables 01.03 
dInereaselDeersase in Inventeries 173.23 

(inereasel/Deerease in Ather Himancial assets (B.7E] 

iinereasel/Derrsase in other als b3 fa 

(lnereasal/Decrpasa in ather hank halances [303457] 

IncraaseliDerreasp] in ProisidnE (7.58) 

Increasef/Derrease) in trade payables 118 8a 

Inereaseflerrease] in other financial Hablljties 489 71 

inereasef[Decrease] in other Habilities 206.36 

Cash generated from operations (368.82) 
Less: Income tees paid [204.41] 

Met cash infiow from operating activities (664,73) 

CASH FLOWS FROM IVESTING AFTINITIES: 

Payments for property, plant and egulpmant (1468 aa] [4 BONA) 
dipereasp/derreate in laars O.aa 4,288 .73 
Prorseds from sale af property, plant and enuipmeant 64 53 OR 

Intnrest reeeiwed s.a? 3135 

Met cash outfiaw from Investing activities (1.344.36 (1,.278-05] 

CASH FLOWS FROM FINANEING AFTIMITIES: 

Praceeds from borrewings B.AE7.A6 6242 AA 
Repayment af barrowings [10,124.28] (3 581.87) 
Finance costs paid (366. 7a] (3a6,79) 

Dindends pakd - (248.56 

Dividend distribution tax paid - [51.03] 

Met cash inflaw |outfianw] from finanting actlvltles (1.54%.32]) 1,%74.13 

Net increase [decreasa) in cask and car eruivalents 37.29 0.35 

Cash and Cash Enuivalents as at 14 April 72.58 124 dd 

Cash and Cash Eguivalents a4 at 301h September 1a 7 144.39) 

Reranriliatinn of ash and cash egulvalents as per the cash fin 
statement: 

Las and cash enuivalents as per above comprise of he fallawing: 

Balances with hanks on FLUFTETE BEOOLTES EG.5A 128.34 

Cash on hand 23 28 26 66 
Halances per statement of cash dws 109.87] 154.99) 
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dt 
Piniaa: 

1 EE Ee Ad re HOEDE oord AE AE rd hy n Boer of DUE Red ee TR On 2 
eember. 2120 

2 Tre Blanrinry Aanlitars ol Ha Cermparrg Fava card out Liter Fieview of Em Reeulte lor Ina auarier and Pat! year ended 3” September. 2020. 

1 Finn results dor all ie names prosaiied have ier piearEd im arrordance with regte and measemen prinsipes of ind AS motked under ie GEPREEK 
(lfukan AGEDUMAG Sliradurds! Fules, 201% as amended from Tma Ha ma 

DatA 
Deepak Jatia 

d Prmyinus paermad figure NEE Eer VEL DEMUE TEELS eed mies EET SORRY, 

(Chalrman & Managing Diraetar) 

DIM: A1IERSAA 

Pine: Mure 
Das” 27 Mnwerriber. 20   

   


