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Registered Offices Factory: www.asigroup.co.in
Marathon Innova, A Wing, 7t Fleor, Plot No. PA-008-020-023,
Off G K Marg, Lower Parel, Mahindra World City
Mumbai - 400 013, India, laipur,
+91 22 40896100 Bhambhoriya, Sanganer,
CIN : L14101MH1945PLC256122 laipur = 302037,
Rajasthan,

Drate: 11th August 2021.

To,

Listing / Compliance Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower, 16th Floor
Dalal Street, Mumbai - 400 023,

BSE ID: ASIIL BSE CODE: 502015

Dear Sir,

lation 33 of the SEBI Obligations and

Sub: Qutcome of the Board Meetin in accordance with Re

Disclosure Req uirements) Regulations, 2015,

The Board of Directors of the Company at their meeting held today, have inter alia, approved the following-

A.  Approval of Accounts

Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended 30th
June, 2021

B. Annual General Meet]

The 75th (Seventy Fifth) Annual General Meeting of the Shareholders of the Company will be held on
Tuesday, 28th September, 2021 through video conferencing / other audio visual facility.

C. Re-appointment of Mr. Gaurang Gandhi as Independent Director for 5 years

Further we enclose herewith the disclosure pursuant to Regulation 30 of the Listing Regulations read with
Circular Mo, CIR/CFD/CMD/4/ 2015 dated September 9, 2015

The meeting of the Board of Directors of the Company commenced at 12.00 P.M. and concluded at ] ,3D PM
P.M.

Thanking you,
Yaurs truly,

For ASI Indust IsLimi't!d
M, f
rf'{"'lz P

Manaoj Jlain
Company Secretary




S.C.BANDI & CO Office : 022 283 42 98

Chartered Accountants Resi : 022389 83 49
Suresh Bandi - LLB, FCA Email - scbandil@gmail.com

812, Maker Chamber V
221, Nariman Point,
Mumbai - 400021

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors
A5l Industries Lirmnited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of ASI
Industries Limited (“the Holding Company”) its subsidiaries and associate, hereinafter referred to as
“the Group”, for the quarter ended 30" June, 2021 ("the Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind As 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and subsequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The Statement includes the results of the following subsidiaries and associate:-

A- Subsidiaries

a. ASI Global Limited, Mauritius

b. AL Rawasi Rock & Aggregate LLC, Fujairah, UAE
B- Associate

Stone Masters (India) Private Limited




S.C.BANDI & CO Office : 022 283 42 98

Chartered Accountants Resi : 022389 83 49
Suresh Bandi - LLB, FCA Email - scbandil{@gmail.com

812. Maker Chamber V
221, Nariman Point,
Mumbai - 400021

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed or that it contains any material misstatement.

6. We did not review the interim financial results of above subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total revenues of Rs. 975.65 Lakhs,
total net loss after tax of Rs. 4.02 Lakhs and total comprehensive income of Rs. 66.77 Lakhs for the
quarter ended 30" June, 2021, as considered in the Statement. These interim financial results have
been reviewed by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results /statements and other
unaudited financial information in respect one associate company whose interim financial
results/statements reflects the Group’s share of net profit of Rs. 18.96 Lakhs as considered in the
Statement whose interim financial results /statements and other financial information have not been
reviewed by their auditors and have been approved and furnished to us by the Management.

Our conclusion on the Statement is not modified in respect of these matters

For 5.C. Bandi & Co.
Chartered Accountants
(FRM: 130850W)

Se

(5.C. Bandi)
Place: Mumbai Proprietor
Date: 11.08.2021 M. No.16932
UDIN:2101£93 2AAAATPI9) 3




AAS

ASI INDUSTRIES LIMITED

Registered Office: Marathon Innowva, "A" Wing, 7" Floor, Off G.K.Marg, Lower Parel, Mumbai - 408013
Tel: 4083 6100; Fax No. 4083 6115; CIN No. L14101MH1845PLC 256122
E-mail: Investors@asigroup.co.in ; websibe: www.asigroup.co.in

Statement of Consolidated Unaudited Financial Results for the Quarter Ended 30th June, 2021

(Rs.in Lakhs)
S¢. Quarter Ended Year Ended
M:;. Particulars 30.06.2021 31.03.2021] 30,08.2020 31.03.2021
{Unaudited) {Audited) (Unaudited) {Audited)
1 |Rewvenus from oparations (net) 6340.31 6924 22 654,68 22678.75
DOiher income 91.86 8B.94 B4.05 37883
Todal Revenue 643217 T024.16 4036.73 3058 56
4 |Expenditure
{a) Cost of materials consumed 1261.58) 73.54 73.54|
ib) Purchase of stock-in-irade 186E.14 582 53] 4881 .89
ic} Change in inventones of finished goods, work-in-progress & stock-in-irade 30.17 (283 85) 20.48 {155.82)
(g} Employes benafits expenss 1004.77 1055.62 653.34 3740.25
(e} Finance costs 519.48 108.15 193.20 696.43
f) Depreciation and amorization expenses BED.4T 440,61 434,51 1737.15
g} Power and fuel E03.47 853.52 534.13 2874 68
(h] Diher snpenses 1714.11 284397 124551 TT03.83
Tolal Expensaes B214.08 6948.70 366410 2145188
5 |Profiti{Loss) before Share of Profit' (Loss) of Associate, exceptional lems 218,11 T4.45 37463 160655
and tax (3-4)
€ |Share of Profitf (Loss) of Associate 18.96 0.05 13.81 45,28
7 |Profit{Loss) before exceptional items and tax (5+8) 237.07 74.51 388.24 1652.97
B |Exceptional fdems o - - -
9 |Profit(Loss) before tax (7-8) 3707 T4.51 38624 1652.97
10 | Tax expense
{a) Current Tax 106.80| §1.85 62,55 54 83
{b) Adjustmant of tax relating to earier periods 4 82 {38.53)
() Defarred Tax (32.01) (44.30) {14.79) {0.56)
11 |ProfitiLoss) for the period (3-10) 162.28 6T 34 048] 1185.23
12 |Other Comprehensive Income
a) Other Comphrehensive income not to be reclassitied to profit and loss in
subsequent periods:
(i} Remeasurement of gams flosses) on defined benefit plans {12.12) (7.78) (9.34), (28.48)
(it} Ineome lax effect 3153 225 272 B.29
{iii} Equity knstrumants through Other Comprehensive Income 1458 67 1458 57
(i) Encorme tax effec (532.24) (532 .24)
b} Other Comphrehensive income to be reclassified to profit and loss in
subsequent pericds:
(i) Exchanga differances in tranalgting the financial statemeans of a foreign aperation To.Te 4274 13.08 177.81)
(¥} Income tax effect - - -
13 |Total Other Comprehensive Income for the year (net of tax) 62.20 96387 643 T28.43
14 |Total Comprehansive Income for the period (net of tax) (11«13} 22448 103101 346,91 1813.68
15 |Paid-up equity share capital (Face Value of 1/- per share) 900.75 $00.75 B0 TS 200 75
16 ;ﬂ:tl‘.’ww [Excluding Revaluation Resarve) as shown iI'I.1]'IE Audied Balance . . 25457 T4
17 |Eamings Per Share (Basic and Diluted) nie 0.o7 038 132




SEGMENT WISE REVENLUE, RESULTS AND CAPITAL EMPLOYED

{Rs.in Lakhs}]

1

The above unaudited Financis Resulls have been reviewed by the Awdit Commitiee and approved by the Board of Direciors at their respective mestings heid

on 11™ Auguat, 2021

Sr. |Particulars Cuarter Ended Yaar Endad
Mo, 30.06.2021] 31.03.2021] 30.06.2020 31.03.2024
{Unaudited)] (Audited)]  {Unaudited)] [Audited)
1 |Segment Revenus
{a) Stona 3942.85 4821.15 333823 17763.87
(b} Enginesrad Stone 2381.53 T2.14 - T2.14
(e} Wind Povesgr 1593 1613 1610 63
{d} Trading 5 1914.80 508,35 ATB0.43
Total 6340.31 592422 3854 68 22670.75
Less. Inber Segmeni Revanua - - - -
Nat Segement Revenue G340,31 GO24 22 Jobd 6a 226TH.75
2 |Segment Results ProfitiLoss) bofore tax and interast from each segment
ia) Stone £10.95 215.51 SBE,38 2377 68|
(b} Engineered Stone 262,37 {62.83) E [62.83)
(c} Wind Power [16.77) (16.68) [23.74) (T0.85)
(d) Trading 5 46 BB 18.82 105.50
Total T56.55 182.66 581,44 2349.40
Less: i) Finance cost 519.48 108.15 189320 B96, 43
i} Oither Uin-allocable expenddune - - - -
i) Lin-allocable incoma - . . .
ProfitiLoss) before tax 237.07 74.51 388.24 1852 &7
3 |Capital Employed (Segment Assets - Segment Liabilities)
{a) Stone 977561 T ey 4870583 AT141.57
(B} Engineensd Stone 12420.84 1479127 - 1479127
{c) Wind Power 704.84 711.85 T41.63 711.85
{d} Trading {741.95) {737.35) {1027.97) {737.35)
Total Capital Employed 52158.34 S1907 44 4841528 51607 44
Hotes:

2 The consoldated resulls of the Company inchudes resulls of the Company’s two wholly owned subsidiary AS1 Globad Limited, Mauritius and indirect subsidiary
I Bl Rawssi Rock & Aggregate LLC, UAE. and one associste company Stone Masters {India) Private Limited.

3 Financial resulls for &l the penods presented have been prepared in acoordance with recognition and measurement princigles of Ind AS notified under fhe|
Companies (indisn Accountng Standands) Rules, 2015 as amended from time 1o fime.

& The Statutory Auditors of the Company have carmed out Limied Review af the Results for the quader ended 30" Junae, 2021,

] Figures for the quarter ended 31* March, 2021 ane the balancing figures betwean sudited figures in respect of full Financial year and published year to date
figuness wp to third quarter of the respective financial years,

& Standalone and Consoldated Financial Results are available on the Company’s website at www.asigrowp.co.in and on BSE's website at waw basindia com

7 Previcus period figures have been regroupedireciassiied wherever necessary

For AS| Industries Limited

Place: Murmbai {Chairman & ging Director)
Date: 11™ August, 2021 DHM: 01068589




S.C.BANDI & CO Office : 022 283 42 98

Chartered Accountants Resi :022 389 83 49
Suresh Bandi — LLB, FCA Email - scbandil@gmail.com
812, Maker Chamber V

221, Nariman Point,

Mumbai - 400021

Independent Auditor’'s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors
A5l Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of ASI
Industries Limited ("The Company") for the quarter ended 30™ June, 2021 ("the Statement"). This
Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed or that it contains any material
misstatement.

For S5.C. Bandi & Cao.
Chartered Accountants
(FRMN: 130850W)

Se

(S.C. Bandi)
Place: Mumbai Proprietor
Date: 11.08.2021 M. No.16932

UDIN: 21016732 AAAAT06152



AASI

AS| INDUSTRIES LIMITED

Registered Office: Marathon Innova, "A" Wing, 7 Floor, OFf G_K_Marg, Lower Parel, Mumbai - 400013
Tel: 4089 6900; Fax No. 4089 6118; CIN No. L14101MH1845PLC 266122
E-mail: investorsi@asigroup.co.in ; website: www.asigroup.co.in

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June, 2021

pt s (Rs.in Lakhs}
Quarter Ended Year Endad
:; Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
{Unaudited) [Audited) {Unaudited) iAudited)
1 |Revenue from operations (net) 5354.66 550080 2047 50 1730860
2 |Other income 9168 100.41 7453 369.04
3 |Total Revenue 5456.34 661031 292213 17677 64
4 |Expenditure
{a) Cost of materials consumed 1261.59 7354 73.54
(b} Purchase of stock-In-rade - 1868.16 5BZ.53 dBED 28
{c) Change in inventories of finished goods, work-in-progress & stock-in-rade s {270.84) 132,69 {0,100
(d} Employee benefils expense 848.23 815.42 463,24 3085.33
(&) Finance costs S08.61 9621 173,94 (33,15
{f} Depreciation and amortization expenses 823.15 179.06 158.31 B56.20
i) Power and fuel 728.85 BOT.ET 358,87 2370.58
ih) Other expenses 1237.87 1987 .52 634,50 4603.40
Total Expenses 5234.21 5538 16 258412 16112 38
5 |ProfitiiLoss) before exceptional tems and tax (3-4) 222 13| 7215 358.01 1565 26
B |Excapfional items = >
7 |ProfitiLoss) before tax (5-6) 22213 ~ 7215 358.01 1565 26
8 |Tax expensa
{a) Current Tax 106.80 81.85 2,55 504,03
(B} Adjestment of tax relating 1o earlier periods - 4.62 - (36.53)
ic) Deferred Tax {32.01) (89.30) {14.79) {0.56)
9 |Profit{Loss) for the period (7-8) 147.34 6408 31025 1067 52
10 |Other Comprehensive Income
a) Other Comphrehensive income not to be reclassified to profit and loss in
subsequent periods:
{iy Remeasurement of gains flosses) on defined benefil plans (12.42) {7.76) {0.34) (28.4B)
i} Income tax affeci 1.53 226 212 829
{iii) Equity Instrumeants through Other Comprahensive Income 1458 57 - 1458 67
fiv) Income {ax effect - (532.24) - (532 24)
b} Other Comphrehensive income to be reclassified to profit and loss in =
subsaquent periods:
11 |Total Other Comprehensive Income for the year (net of tax) (B.59) 820,93 [6.62) 908 24
12 |Total Comprehensive Income for the period (net of tax) (9+11) 138.75[ BEE .1 303 63 200376
13 |Pasd-up equity share capial (Face Value of Re. 1/- per share) 900.75 900,745 900.75 S00.75
14 g:mr Equity {Excluding Revakuation Reserse) a5 shown in the Audited Balance - = 21224 42
Bl
15 |Earnings Per Share (Basic and Diluted) msl 0.07 n.:ui 122




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rs.In Lakhs)

Sr. |Particulars Quarter Ended Year Ended
No. 30.06.2021) 31.03.2021 30.06.2020 31.03.2021
{Unaudited)] iAudited) (Unaudited {Audited
1 |Segment Revenue
(a) Stane 2967.20 3506 63 2232105 12392 72
(b) Enginesred Stona 2381.53 72.14 - 72.14
(c) Wind Power 15.83 16.13 16.10 63.31
{d) Trading s 1914 B0 500.35 478043
Taotal 5364.66 550050 2B4T 50 17308.60
Liess: Inter Segment Revenuse - - - -
Het Segement Revenue B164.68 5509.90 2847 50 17308.680
2 [Segment Results Profit{Loss) before tax and interest from
each segment
{a) Stone 4B5.14 201.21 538,91 2660
{b} Enginesred Slone 26237 (62.83) - (62.83)
{c) Wind Power (16.77) {16.68) (23.74) {70.65)
{d) Trading g 4868 16.82 105,50
Total 730.74 168,36 531.80 2198.41
Less: ) Finance cost 508.61 86.21 173.08 633.15
il) Dther Un-allocable expenditure - - - =
lit) Un-aligcable incomea - = - =
Profit!iLoss) before tax 22213 T2.15 356.01 1565.26
3 |Capital Employed {Segment Azsets - Segment Liabilities)
(@) Stome 30871.39) 2B465. 26 Mas22 2B465,26
(b) Engineered Stone 1242084 14761.27 g 14781.27
() Wind Power T04.84 711.95 741,63 711.05
id) Trading (741.95)| {737.35) (1027.97) {737.35)
Total Capital Employed 43355.12] 43231.13) 39028 88 43231,13
Motes:

The above unaudited Financial Resulls have been reviewed by the Audit Commitlee and approved by the Board of Directors at their respective meetings held on 11
August, 2021

Figures for the quarter ended 31" March, 2021 are the balancing figures between audited figures in respect of full financial year and the published year to date
figures upio the end of the third guarter of the previous financial year.

3 Financial resulls for all the periods presented have been prepared in accordance with recognition and measurement principles of Ind AS nofified under the
Companies {Indian Accounting Standarnds) Rules, 2015 as amended from time to ime,
4 The Statutory Audilors of the Company have carried oul Limited Review of the Results for the quarter ended 307 June, 2021,
5 Previous pericd figures have been regroupedireclassified wherever necessary,
A3l Industries Limited
k ..Fit(l;) 5

Place: Mumbai {Chairman & aging Director)
Date: 117 August, 2021 DN: 0106BEES
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Information as per Regulation 30 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements), 2015 read with

Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015

issued by the SEBI as regards appointment/re-appointment of Director of the Com pany

Name of Director

Mr. Gaurang Gandhi

| DIN No

00008057

Reason for change viz. appointment,
resignation, removal, death or otherwise

The Board of Directors at its meeting held on August 11, 2021
approved the re-appointment of Mr. Gaurang Gandhi as
Independent Director of the Company for a further term of Five
(5) years with effect from 23rd September 2021. This re-
appointment is subject to approval of shareholders by way of
Special Resolution at the ensuing Annual General Meeting of
the Company

Date of appointment/ cessation (as
applicable)

Re-appointed with effect from 23rd September 2021

Term of Appointment

Five (5) years effective from 23rd September 2021 subject to
the approval of shareholders at the ensuing Annual General
Meeting of the Company

Expertise , Skill and Capability in specific
functional areas

Mr. Gaurang Gandhi, Founder and Managing Director of the |
PINC Group of Companies, has been responsible for PINC

evolution from a lease syndication business at the time of its

inception to an integrated, financial services organization. He

became the member of BSE under the professional category in

1987.

With over 30 years of experience in the financial services

industries, he has advised companies across infrastructure,

pharmaceuticals, realty, consumer durables, engineering

industries and financial services.

No. of Shares held in the Company

—

NIL

Relationship with other directors manager
and other Key Managerial Personnel of
the Company

Not having any relationship with an-,.r' Director and KMP of the |
Company




