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Enough is enough: SC slams
bureaucracy over pollution
PRESS TRUST OF INDIA

NewDelhi, 17 November

T
he Supreme Court on
Wednesday directed
the Centre and states

toensure implementationof
the decisions taken in a
meeting to curb air pollu-
tion, observing that it can-
not get into the “nitty gritty”
and the bureaucracy has
developed a “sort of inertia"
of not taking decisions
which left to the courts to
pass orders.

Delhi's air quality
improved marginally, regis-
tering the 24-hour average
air quality index (AQI) at 375
onWednesday from403 the
day before. Authorities,
however, said no major
improvement is likely till
Sunday.

The Commission for Air
Quality Management in the
NCR and Adjoining Areas,
which held the meeting at
the direction of the apex
court on Tuesday with the
Centre, Delhi, Haryana,
Uttar Pradesh, Punjab and
Rajasthan, came out with a
slew of emergency steps to
deal with industrial pollu-
tion, thermal plants, vehic-
ular emissions, dust control,
diesel generators as well as
encouraging work from
home.

ABenchheadedbyChief
Justice N V Ramana, which
heard the case for over two
hours, said, “Enough is
enough. We cannot get into
all the nitty gritty of the
issue. You please take the
steps to deal with the emer-
gency situation”.

Can’t live like this:Mittal
Theworldhas“completelypivoted”tothe
needtotackleclimatechange,accordingto
SunilMittal,thebillionairechairmanofBharti
Airtel.

SpeakingattheBloombergNewEconomy
ForuminSingaporeonWednesday,Mittalsaid
hewouldflybacktoDelhilatertonightthatis
“coveredinsmog.”

“Wecan’tlivelikethis,”Mittalsaid.“Wetalk
about5millionpeopledyingofthepandemic;
wedon’ttalkabouthowmanypeoplehave
beenchokedaroundtheworld.”

Mittalwasrespondingtoapollofforum
attendeesthatshowed68percentsaidtheshift
toremoteworkwouldbethemostenduring
businessimpactofthepandemic,with16per
centsayingitwouldbethemovetoagreener
economy. “Remoteworkisthenormatthe
moment,”Mittalsaid.“Myownviewisoneyear
fromnowthispollwouldshowareduced
percentageonremotework,andthegreen
economywillgetevenmoremomentum.”
Mittalalsocalledforwealthycountriestore-
engagewiththerestoftheworldafterturning
inwardduringthepandemic.

“Weneedtostartadebateaboutcommon
prosperityacrosstheglobe,”hesaid.“Youcan’t

havethedisparitiesweareseeingtoday.The
wholeapproachofbeinginsularandlooking
afteryourowncountries,yourown
communities,needstostop.” BLOOMBERG

Brokerages...
The selling has led to a 3 per
cent correction in themarket.

A majority of brokerages
believedequitieswouldbethe
bestassetclassforthenextone
year. A small portion said the
returns on real estate, gold or
cryptocurrencies could be
more attractive.

While most of the broker-
ages remained bullish on the
secondarymarket, theyrema-
ined skeptical about the pri-
mary market. About half of
them said they see some red
flags in theIPOmarket.Afifth
ofthemsaidwecouldbehead-
ing towards a bubble territory
whenitcomestomaidenoffe-
rings. Closeto30percentdid-
n’t express any such concern.

Interestingly, the Covid-19
scare or surging oil prices are
nolongeronthemindsofmar-
ket men. Most of them said
either earnings disappoint-
ment or policy normalisation
could spoil the market party.

Sixty-four per cent of the
participants said the markets
would largely remain steady
over the next one year with
bouts of correction. None
believed that the markets
could repeat this year’s per-
formance. The benchmark
indicesarecurrentlyup30per
cent onayear-to-date basis.

On whether India Inc

would manage to meet con-
sensusearningsestimates, the
answers were a mixed bag,
with43percentsayingexpec-
tationswouldbemet,while36
per cent not expecting earn-
ings delivery. Motilal Oswal
FinancialestimatesNiftyearn-
ingspersharetogrowat35per
cent and 20 per cent to ~730
and ~874 for FY22 and FY23,
respectively. Only 14 per cent
brokerages said economic
growth could disappoint,
while the rest said thedomes-
ticeconomywas“wellandtru-
ly ona revival path”.

Meta...
Themajorityof thosepartners
review content originating
from outside the United
States.” On Thursday, Meta
India executives are expected
to appear before the Delhi
Assembly’speaceandharmo-
ny committee. This is in con-
nectionwithlastyear’s riots in
north east Delhi, triggered by
the Citizenship Amendment
Act, when hate content that
went viral on social media
platformsincludingFacebook
wasallegedtohavecausedsig-
nificantharm.

Asked what Meta consid-
ered to be a ‘viral’ post and
whatactionFacebooktakeson
hateful content, Bickert said
there was no specific number
that could define a viral post.

“Instead, we try to remove

hatefulcontentbeforeanyone
sees it. We do not want to see
hate on our platform nor do
our users or advertisers. And
whilewewill never takedown
100percentofhatespeechour
goal is to keep reducing the
prevalence of it, which is the
amount of it that people actu-
ally see. We report on preva-
lence to show much hate
speech we missed, so that we
can continue to improve..."

FM...
Sitharaman said Prime
Minister Modi has asked all
ministers to identify compli-
ance burdens for the industry
in their respective ministries
anddepartments, and simpli-
fy them. The government’s
intention is to remove obsta-
cles, and itwon’t stopatdoing
away with just 1,500 archaic
laws, she said.

Sitharaman also said the
banking sector has “remark-
ably”turnedaround,andnon-
performingassetshavestarted
declining, along with higher
recoveries. She added that
public sector banks have
raised ~10,000 crore from the
market, andarenot lookingat
thegovernmenttofundthem.

In the three-week run-up
to Diwali, banks have collec-
tively lent~75,000croretofour
to five different categories
through the credit outreach
programme, she said.

“Indiahasshowntheworld
it is possible for a developing
countrytoquicklyrecoverand
grow at near double-digit
(rate),” she said.

India is moving towards
solarandrenewablesourcesof
energy, and this target can be
achievedonly if all stakehold-
ers are committed towards
meeting this goal. Even as
thereisnoadditionaldemand,
India’s fossil fuelbillsaregoing
up since crude oil prices have
increased substantially, she
said. There are no convincing
signs visible that prices will
fall, she added.

Zero-bag fare...
Butwiththeintensifyingcom-
petition and increasing cost
pressures, airlines are looking
at ways to unbundle services.
Reviving the zero

bagfare isonesuchoption.
Allowingairlines tocharge for
bags, seat selection, meals
among others are ancillary
revenue sources for airlines.
Such fareswouldhelpairlines
improve their revenues.

“Even now passenger load
factors are around 70-80 per
cent. The zero bag fare would
help improve seat occupancy
andhelp lurepassengers by

offering special fares. This
could help in targeting corpo-

rates and same day return
travellers,” an aviation indus-
try executive said. It will work
if the difference between zero
bag fare and lowest normal
fare is substantial, he added.

Domestic airline execu-
tives also pointed out that
fares in India are among the
lowest in the world, drawing
comparisons with the US
where airlines charge for car-
ry-on bags. In India, airlines
are required to provide 15 kg
of check-inbags free.

Vedanta...
Whencontacted, thecompany
refrained from giving any
timeline for thecompletionof
the evaluationprocess.

“These are early days and
webelieve that this is likely to
result in value unlocking, but
we would keep a close tab on
therevisedcorporatestructure
and shareholding pattern,”
saidAmitDixit,analyst-metals
at Edelweiss Securities.

Recent aggressive targets
inESG(environmental, social,
and governance) are more
applicable toaluminiumbusi-
ness and, hence, would get
better appreciation and focus
if it were a standalone busi-
ness,Dixit added.

For the last few quarters,
the company’s aluminium
business has been contribut-
ing the highest in terms of its
top line at the consolidated
level. In the September quar-
ter, despite an acute shortage
of coal, the company’s alu-
miniumproductionremained
unaffected.

“Sinceits (Vedanta’s)delist-
ingattemptfailed, itcouldnot
get access to cash. So by sepa-
rately listingsomebusinesses,
the company/group could
looktomonetiseandgenerate
cash to lower its debt,” said a
Mumbai-based analyst on
conditionof anonymity.

Thecompany’sconsolidat-
ed debt as on September 30,
2021 stood at $6.9 billion
(~51,040crore)with89percent
debt in rupee and 11 per cent
in foreign currency. Of this,
VedantaLimited’s standalone
debt standshighest at ~30,462
crore with cash and cash
equivalent of just about ~1,697
crore. Last year, the group's
attempt to delist Vedanta
Limited fromthe Indianstock
exchanges failed as it was
unable to garner the number
ofsharesrequiredtocomplete
its process. It was able to gar-
ner offers for around 1.25 bil-
lion shares, as against the 1.34
billion shares required for the
delisting process to go
through.SharesofVedantaon
Wednesday ended at ~338.40
per share on the BSE, up 1.81
per cent from the previous
close, taking the gains in
November to over 11 per cent.
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DirectsCentre,NCRstates to implementdecisions takenatemergencymeet

The Bench, which did not
pass anydirections, asked the
Centreandthestatestoimple-
ment the measures, decided
inthemeeting, tocurbthepol-
lution. “People sitting in five
and seven star hotels here
keep blaming farmers, that 4-
5 per cent is attributed to
them. After agrarian laws,
what happened to their land
holdings? With such small
landholdings, cantheyafford
these machines? If you actu-
ally have any scientific alter-
native, propose it to them,
they will adopt them," it said.

It has been acknowledged
that vehicular pollution is the
major source of pollution and
still “gas guzzlers and hi-fi
cars”areplyingonDelhiroads
andnothingisbeingdone, the
bench said.

At the outset, Solicitor
General Tushar Mehta,
appearing for the Centre,
alleged that he has been tar-
geted in TV debates with
“nasty utterances” about his
submissions on contribution
of stubble burning to the air
pollution in Delhi-NCR and
theyclaimed thathehadmis-

led the court.
The Delhi government on

Wednesday issued 10 direc-
tions, including a ban on the
entry of trucks carrying non-
essential items in the city and
closureofschoolsandcolleges
till further orders, even as the
air quality improved margin-
ally due to a dip in emissions
from farm fires.

TheDelhigovernmenthas
banned construction and
demolition activities in the
city till November 21. It has
also ordered its employees to
work from home till Sunday.

“WETALKABOUT5MILLIONPEOPLE
DYINGOFTHEPANDEMIC;WEDON’T
TALKABOUTHOWMANYPEOPLEHAVE
BEENCHOKEDAROUNDTHEWORLD”
SUNIL MITTAL, chairmanofBharti Airtel

[Accordingto Regulations 32 and 32A of the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations, 2016]

Sembmarine Kakinada Limited ("Corporate Debtor") is currently undergoing Liquidation
Process under Section 33 of the Insolvency and Bankruptcy Code, 2016 ("IBC") pursuant
to Order dated 1st November 2021 passed by the Hon'ble Adjudicating Authority,
National Company Law Tribunal, Amaravati ("NCLT") and Mr. Vedagiri Venkata
Krishnamurthy (IP Registration no.IBBI/IPA-001/IP-P00905/2017-18/11505) has been
appointed as the Liquidator of the Corporate Debtor by the Hon'ble NCLT. Sembmarine
Kakinada Limited is an integrated offshore and Marine Engineering Company offering
ship repairing, ship building, conversion, offshore fabrication and related services.
Expression of Interest (EoI) is invited from prospective bidders ("Bidders") to submit
their expression of interest for purchase of the Corporate Debtor as going concern
under Regulations 32 or 32A of the Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016 on or before 2nd December 2021 to the
Liquidator at the address and email mentioned against Item No.8.

RELEVANT PARTICULARS
1 Name of the Corporate Debtor Sembmarine Kakinada Limited
2 Date of incorporation of the

Corporate Debtor 11th November 2009
3 Authority under which the

Corporate Debtor is incorporated /
registered

Companies Act 1956
ROC Vijayawada
Registration Number - 104176

5 Address of the registered
office and principal office of
corporate debtor

Registered office Address:
Kakinada Deep Water Port, First Floor, OSV
Complex, Beach Road, Kakinada, Kakinada East
Godavari AP 533007

6 Eligibility criteria & process for
submission of the EOI

Please refer to the website of the Corporate Debtor i.e.
http://www.sklkakinada.com for the eligibility criteria and
the terms and conditions for submitting an EOI.

7 Last date for receipt of expression
of interest 2nd December 2021

8 Address and e-mail to be used
for correspondence with the
Liquidator

Mr. Vedagiri VenkataKrishnamurthy
Liquidator of Sembmarine Kakinada Limited
Address for submission of EOI: #197, Saikrupa,
6th A Main JP Nagar 4th PhaseBangalore -560078
Email ID: vvk.sklliquidator@gmail.com

4 Corporate identity number U74900AP2009PLC104176

Mr. Vedagiri Venkata Krishnamurthy
Date:18-11-2021 Reg. No: IBBI/IPA-001/IP-P00905/2017-18/11505
Place: Bengaluru Liquidator of Sembmarine Kakinada Limited

INVITATION FOR EXPRESSION OF INTEREST
FOR SALE OF SEMBMARINE KAKINADA LIMITED

(IN LIQUIDATION) AS 'GOING CONCERN'

Members of the public are hereby informed that original share certificates, details of which are
given hereunder have been reported lost / misplaced and pursuant to the provisions of Investor
Education &Protection FundAuthority (Accounting,Audit, Transfer andRefund) Rules 2016were
transferred to IEPF and now the shareholders have furnished the documents claiming their
shares from IEPF

Any person having any objection to the issue of Duplicate ShareCertificatesmay submit the same
in writing with the Company at its Registered Office within 15 days from the date of publication of
this Notice. Members of the public are cautioned against dealing in the above mentioned share
certificates.

Notice for issue of Duplicate Share Certificates

* (Face Value of Rs. 10/- each)

JTEKT INDIA LIMITED
(Formerly known as Sona Koyo Steering Systems Limited)

(CIN – L29113DL1984PLC018415)
Regd. Office: UGF-6, Indraprakash, 21, Barakhamba Road, New Delhi 110001.

Tel. No. : 011-23311924, 23327205
E-mail: investorgrievance@jtekt.co.in; Website: www.jtekt.co.in

Place : Gurugram
Date : 17.11.2021

For JTEKT India Limited

Ashish Srivastava
Company Secretary

# (Face Value of Rs. 2/- each)

*1. 3194-97 400 318608 319007 000691 Saryuben Patel
Sambubhai Patel

*2. 10116 100 1010808 1010907 020380 K. Vijay Laxmi V. Bhat
*50446 65 5646327 5646391 K. Vijayendra Bhat
#17283 825 56373837 56374661

Sl. Share No. of Distinctive Nos. Folio Name of the

No. Certificate Shares From To No. Shareholder

Nos.
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