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Telcos stopped from
sourcing 4G gear
from Chinese firms

DSNL would be the last company to join the 4G band-
‘wagon as the comparty preparesto compete withthe
jprivate telecom comparies,

The exclusinn of Chinese telecom equipment
suppliers may delay the 46 journey for BSNI..

Private telcos, such as Bharti Airtel and Vodafone
Idea, will also be under pressure 1o not buy from
Chinese vendors, even as contracts for their equip-
ment may be cheaper compared to European man-
ulacturers. Ahead of the 5G auction, such a devel-
opment may come as a challenge [or the financially
stressed telecom industry.

In fact, Bharti chainman Sunil Mittal had batted for
aChinese manufacturer at a conference last year. He
had said Huawei products were superior to those
made by European companies.

SC: No meritin interest
on unpaid interest

Solicitor General Tushar Mchta, who represented

dt.ut\a\mh and therefore waiving of interest is not

easy. Ranks have deposits of 2133 trillion and interest
must be paid on that, he said, adding a waiver would
have a cascading effect.

He pointed out that a complete waiver of interest
during moratorium period might risk the financial
stability of banks and this would put the interests of
depositors in jeopardy. Mehta said the Centre may
consider a waiver on a case-by-case ba

interest on interest,” the bench, also comprising
Justices S K Kaul and Justice M R Shah, orally
observed. T he government should consider interfer-
ing in the matter as it cannot leave everylhing
banks, the bench said.
Theberich was hearing a plea challenging levy of
interest on loans during the maratuori period. The

of the Vande Bharat Mission, but not for use as a hos-
pital. The tourism and hospitality sector and r
ed businesses are expedted o see losses o ubout 3
trillivn, besidesjoly cuts of about 20 million, owing o
the Covid impaa, according to olficials with CIL A
spokesperson for Accor Hotels declined to comment.
Marriott jortal didn't respond as of presstime.

plea, filed by Agra resident GajendraSharma, sought
adireation to declare the pordon of RBT's March 27
natification as something beyond the RBIs legal pow-
er or authority, tothe extent that it charges interest on
the loan amount during the moratorium period,
which creates hardship to the petitioner being bor-
rower and creates hindrance and obstruction in “right
tolife’ guaranteed by Article 21 of lheLunvuumm of

The Oberai groupalso dedlined to comment.
Aspokesperson for [1TCL said they were working
with the medical community to support its fight
against the pandemic, from hosting its personnel at
hotels to praviding millions of meals. “We collabo-
rated with the government across the country toofTer
hotels as quarantine la 5. With regard 1o the
notl u{ilon o Taj Mahal D‘.]hx the hotel is under-

renovation, b 13

India. The counsel represerting banks
and SBI urged the bench that the matter should be
deferred by three months. The counsel appearing
furbanks that the plea seeking waiver of interest
during moratorium period is premature and the
banks would have (o consider the issue on a case (o
case hasis.

In the last hearing on June 12, SC had asked the
Finanee Ministry and the RBI to hold ameeting with-
inthree days Lo decide onwaiver of interest on inter-
est for deferred payments of instalments for louns
during moratonium. The Lop court had observed that
the question is not of waiver of complete interest for
the entire moratorium period but limited only to
interest charged on interest by banks.

Jefore that, on Junc 4, the bench had observed
that the charging of interests by banks during the
six-month moratorium period on term loans was
‘detrimental” That came a day after the REI sub-
mitted tothe court that a waiver of interest on loans
will impact the financial viabilicy of the country’s
financial sector and that the banks could forego
about 22 trillion in interest income if interests are
waived [or six months.

Move to turn hotels into

“Once the moratorium is fixed, it should serve
the desired purposes and we see nomerit in charging

31 INFOTE ITED
CIN: LE7120MH1903PLCOT44 11
Reg\s!zred nmne 3% Io 6 Flaors, Tower # 5, Inlemational Infotech Park, Vashi
Raikway Stal 400 703, India
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Website: wuw, S-infotech, com

mnywm\nﬂ No. 932 of 2020
IN THE mmER OF SCHEME OF ARRANGEMENT BETWEEN
31 INFOTECH LIMITED AND ITS SHAREHOLDERS

3i Infotech Limited, & company incomarated )
under the Companies Act 1858 having Gompany

L U B S
and having s registered office a 3" to 6" Floors, |
Tounrd 5 acesanal iomen Bt Ve Ralway )
Stalon Commercial Complex, Navi Mumbai, )
Maharasnira 400703, Inoia) ) ... Applicant Company

Cut-off date for e-voting [ Friday. July 3, 2020 ]
Remola e-voling start date and time | Sawrday, July 4, 2020 from 5:00 a.m. (15T |

| Remote evoting end date and time | monasy July 20, 2020 10 5:00 p.m. 1ST) |

hospitals raises

temperature

Altogether, around 40 hotels in the

Nutional Capital Region have received

* such notices

EQ of ITC

Dipak Haksar, former

i Hotels and advisor ta the CIT's national
: commi
- sent a dewailed note Lo the government

ce on tourism, said, “We had

after guidelines were issued by the home
rmunistry, stating that the Delhi govern-
ment needed to allow the apening af
hatels insome manner for the revival of
this sector. But keeping hotels attached
and totally out of action will mean a full
closure of activity.”

A top executive recently expressed
displeasure about the Delhi govern-
ment’s planstoattach one of its hotels to
ahospital as "they were not designed (o
be @ hospital”. He noted that many oth-
e states had contacted them Lo extend
Institutional quarantine facilities as part

Natice and Advertisement of Natice of the Mesting of Equity
Nolica is hershy given that by an arder dated June 1. 2020, the Spacial Bench,
Mumbai of the Nabional Gompany Law Tribunal ("NCLT") has direcled & mestag
0 be hekd of the equity sharshalders of the Apphcant Company, for ihe purpose of
congsdening, and il thought i, approving with or wiliou! MOGIRCaLN, e Hroposed
Scheme of Anangement beween 3i Infotoch Limted (*Applicant Company”) and
its shareholders (*Scheme™) made under Sections 230 10 232 and other applicable
provisions of the Companies Adt 2013 ("Act”).

In pursuance of the skl order, and as direcled therein nolice of the mesting
slong with comespanding annexures has been sent 1o equity sharchalders at their
registared emad addresses and the dispatch of natice will be conmpleted by Frday,
June 19, 2020, Further, in pursuance of the said order, notice i hereby gen
1hal the mesting of the equily shareirokders of the Apphcant Company vill D¢ hekd
through Video Canferencing (“¥G") or Oiher Audio Visual Means ("OAVM) mode
G Tuasiay, July 21, 2020 al 200 p.m., as 3 physical meeting would ol e possible
in view of the ongeing GOVID-19 pandemic and related social distancing noems.
For the purpese of the meeteg, National Securibes. Deposiory Limited ("NSDL”)
will be providing the necessary '
("romate o-voling”) and for parbcipation i the mesting thiough VCIOAVM facly
and g-vating during the mesting.

The voting rights of the equity shareholders shall be in propordion o thesr
sharshokding in the Apglican: Company a5 on the close of the business hours of
Friday, July 3, 2020 (“Gul-off date”). In case of remots e-voling, the voling vil
cammance from Friday, July 3. 2020 81 9.00 a.m. (IST) and end on Monday, July 20,
2020 at 5,00 p.m. Votws should be cast in Ve manner described in e mstrctions.
10 the notice. Responses receivad after e said tme will be reated as invalid, All
existong oquily sharsholders wiose name is recorded i the Regter of Members or
i the Register of Banefical Owners maintained by Use depositaries a5 on the cut-of
date shall be entiled 1o avai the facily of remole e~valing o casting vole through
&-ycling system at the meeting. A person wha is not 3 Member a5 on the cut-of date
should treat thrs natice of meetng for information purpose only.

Any person, who acquirss shares of the Applicant Company and bacomes membar|
of the Applicant Company -rw dispatch of the notice. shall be enlitied o avail the
facibty of i s nam is recorded
in the register of mumbels or in the register of beneficial awners maintained by the
AR T R BT R R o]
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PUBLIC NOTICE FOR AUCTION CUM SALE (APPENDIX -

which makes it unviahle (¢ hoapauemand doetors.
THCL remains committed to supporting the medical
fraternity as well as government bodies to fight the
demic, and will continue o cooperate during
these challenging lims he spolesperson said.
aksar said the court’s verdict on Surya Hotel
allowed for its usage by asymplomatic and early-
stage patients, but there were ambiguities.
A price cap of B,000 has been set for live-stal
hutels. ‘This es (vod and goods and services
tax, which is unviable for hotels, he said. For three-
and four-star hotelsit's not to be greater than 34,000,
There is no clarity on GST and bills for the rooms to
beused. They will be paid directlyto hospitals, which
will pay themas they receive insurance, which could
mean delays, he said. “Credit extension at a lime
when the sector is already reeling will further weak-
en it,” Haksar said. “There is also mare clarity need-
ed on who s going t0 pay for PPE, biomedical sys-
tems, and training s1aff?” He also questioned the
rationale behind selecting the Pulman and Andaz
hotels, both at least 10 km away [rom hospitals.
Ajay Bakaya, managing director at Sarovar Hotels

& Resorts, said hospitals collected fees onbehalf of the
hotels and paid them at their convenience. “We
should be allowed to collect our part of the money.

There is no reason why we should go running after the
hospitals. While we are ready (o [ulfil ow duty we
need some pragmatic answers as Lo how it is goinglo
be handled ™
“Two sarovars will be used as he
— une ds i Lesting cenure, the other just g
tube attuched w a hospital. I don’t have an issue as
it's a pandemic and it's the need of the hour. The
al

aspeats,” hesaid. “The hotel stalT pointed out without
being trained cannot interact with the paticnts,
Secondly, alot of them are retuctant ta work for a hos=

. Therefore, the stafl requirement has to be met
by the hospi
Hotel chains'experience of dealing withthe state
governments elsewhere has been smoother. Suhail
Kalmapalli, chiel operating oflicer at Ferns Hotels &
Resurts, said its hotel in Ahmedabad was serving as
a Covid care centre, {or those with mild symptoms.
“The patients pay for themselves and we are allowed
to collect the payment directly,” he said
Potential alternatives for serving as backups for
hospitals include sporting [acilities and large stadi-
ums, which would be better-suited, Haksar said,
adding that it didn't take more than a week (o set up
serman-style Hangar facility with several thou-

TVA] (Rule B(6))
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sand beds and specifie ventilation and medical sys-
tems to battle the virus.

Sebi eases preferential
allotment, QIP norms

Market expents said reducing the QIT cooling-off
period Lo just two weeks will help companics, partic-
ularly those in the [inancial space, raise capital at
regular intervals. It will also help companies better
time their share sales and tide over the volatility, they
said. “In the current scenarin, companies are con-
sidering fundraising optionsthat offer reduced tme-
lines, help with deleveraging liabilities, involve less
regulatory intervention, and allow access to willing
fnvestars. These lemporary relaxations will enable
promoters to push cash into their companies to tide
over the adverse impact of the Covid-19 crisis,” said
Jitesh Shahani, partner, L&L Partners.

An average ¥26,500 crore has been raised through
QIPsineach ofthe past five years. So far this year, six
companies haveraised atotal 0[327803 crore through
Uhis route. Afler the lutest relaxation, expens say Q1P
Issuances could aocelerate,

"QIP is une of the most important fundraising
routes for listed companies, given its shoner timeline
and disclosure light offer document. This reduced
cooling-ofl period gives much-needed fexibility to
issuerstostructurc their fundraising plans around the
share price movementin the ondary market,” said
Vishal Yaduvanshi, partner, IndusLaw.

Inrecent weeks, blue-chip firmshave been able to
raise capital at ease. However, investors continue to
remain wary of firms in the small-and mid-size space.
The latest relaxations alleviate some pain for such
COMPAnNIes, EXperts s

(apable of fitting
reply: PM

Even as Indian foreign ministry alficials and mil-
itary leadership spent the day working the phones,
including with their Chinese counterparts and
thuse of uther countries, trying Lo find a peacelul
resolution, reliable sou repuorted that Chinese
troops have ingressed several kilometres into the
Depsang plain between the Galwan-Shyok river
junction and the Daulat Deg Oldi (DBO) area.
According to the reports, the PLA is building two
roads on the Indian side of the LAC. This makes
Depsang the seventh area where the PLA has
encroached upon Indian territory.

Meanwhile, during his viden conference with
chiel ministers, Prime Minister Narendra Modi
daled the death of lndian soldiers and said “what-
ever may bethe situation and circumstances, India
will firmly protect every inch of the country's lane
and its self-respect.” [n his statement, the prime
minister said he wished 1o assure the country that
the sacrifice of itssoldiers, whohave been “martyred
while they were (ighting”, will not goin vain

“India’s integrity and sover ssupreme for
us, and no one can stop us from defending it.
Nobudy should have any iota of doubt about this,”

P

)FL HFL ] under fhe Sec

Act, 307K

il
| Moharmed Al Abaf Funturewsla, resdag af

18 uNe 2020 Business Standard

he said, leading the meeting in observing a (wo-
minute silence. The Chinese are yet to disclose the
number of deaths on their side, bul an editorial in
the Chinese government mouthpicee Global Times
admitted o casualties on its side.

In conversation with the Chinese foreign
minister, Jaishankar conveyed Indiu’s "protest inthe
strongest terms” on the violent face-ofl in the
Galwan valley. 11¢ said the Chinese side rencged
on the June 6 agreement on de-escalation and dis-
engagement alongthe LAC when it sought o erect
astructure inthe Galwan valley “onthe Indian side
of the LAC.

“While this became a source of dispute, the
Chinese side wok pre-meditated and planned
actionthat was directly responsible [or the resulting
violence and casualties,” Jaishankar said.

“It reflected an intent to change the facts onthe
ground in violation of all our agreements to not
change the status quo,” Jaishankar said. e said
the Chinese side should reassess its actions and
take corrective steps, and truops of both sides should
strictly respect and observe the LAC and should
not take any unilateral action to alter it.

Aceording Lo the statement issued by the
Chinese government, its fur minister said
Indl.lnlrnnpaﬂu\\.LhcI..‘\L.uu]nnn fune 15, which
led to fierce physical clashes, resulting in casualties.

The Chinese foreign minister lodged China’s
“protest”, demanded the Indian side duct a
“thorough investigation”, “scvercly punish” those
responsible for the incident, strictly contral the
frontlinetroops, and immediaely stopall provoca-
tive actions.

“The Indian side must not misjudge the current
situation and must not underestimate China's ficm
will o safeguard territorial sovereignry,” he said.
As the politics over the incident intensified,
Congress Interim President Sonia Gandhi said her
party stands with the Army and the government,
but it should tell the nation how the Chinese occu-
pied Indian territory and why 20 brave soldiers were
martyred. Punjab CM Amarinder Singh, West
Bengal's Mamata Banerjee, and others announced
compensation o the families of dead soldiers from
their respective states, and promised government
jubs W a member of their families.

Samajwadi Party chiel Akhilesh Yaday asked the
sovernment (o not unly give strategic but also eco-
nomic reply. He demanded that contracts awarded
to Chinese companies should be suspended with
immediate cffeet and imports from China should be
reduced. The Confederation of All India Traders
renewed its appeal o peaple w boyeou Chinese
goods. The Bharatiya Janara Party's Delhi unit chiel
Aadesh Gupta said he will hold a candlelight march
o India Gate in the memory of the soldiers.
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the login ID and password by
A Member who has cast mw Vot by remote e-voting gaior to the mesting may
also partieipata in the meeting through VG/ OAVM Facility but shall no b ontitled
10 cast his/ar vote again.
For equiy shareholders whose e-moil addresses are not registered wilh the
Agplicsnt Company, they may follow the procedure mentioned i the nates 10 the
notice for castng their voles and ean also gel their email address registered wih
the Applicant Company. Copes of nobce of the meeting and the Azt
documents are also placed on the websie of the Applicant Comgany vi2.
weww Jnifatech, com and are also avadabie on the website of BSE Linited {ESE)
and Natenal Stock Exchange of India Limited (NSE) at
wihSeindis,com a5 also on he website of NSDL 3 yww,evoling,nsdlcom. e
aquity shareheldars apting (o cast ther voles by emale e-volng and voling during
1he meating thiough VCIOAVM are requestac 10 read the instruclions in the notes to
fhe notice of the mesting carehully.
Copées. of the sais Scheme, and of the sitement under Seclion 230 of the
Act can also be vblained fron of charge by emaling the Appbcant Company at
3knfotech,

In case of any queries with respect to the manner of valing, you may refer the
Frequenlly Asked Questions (FAQs) for equity shareholders and e-voling user
manual for equdy shareholdersimambers avalable al the download secion of
B or call on toll free no.: 1800-222-390 or send & request
al groingi@nsdlcoin or contact Mr. Amid Vishal Senior Manager or Ms. Pallaw
Mhatre. Manager. Nationsl Secuities Depository Lid.. Trade World, ‘A Wing,
4" Floor, Kamala Mils Compound, Senapali Exu-\ Marg, Lm- Pasel, Mumbai —
400013, s e designuted amal 10x: ar AmitV@nsd.co.n or
pallaid@nadlcon o al lelephone nos. »m:nzusmw or 491-22-24984545
who wil with the valing by
Members may also arite 1o the Campany Secretary at the Applicant Company's
Investors @ 3infotech,com.

amail addrass
Since this meeting of the equily sharsholders of the Applicant Company is being held
5 per the directions of the NCLT through VCIOAVM faciliy, the physical attendanice
of equily shareholders. of the Applicant Company has been dispensed with, Hence,
plaase nota that the facility of appointing proxy(ies) by equity sharshaiders will not
be available. However, in pursuance of Section 112 and 113 of the Act, persons |
o il Yo T v el oy ol e
purpose of through
VEIOAVM
oy e Ftnd o et o Bl 1 e et o B
board of directors or cher nend
and voln al,tha mealing lraugh VC/ OAVM on it bahall akeg wiih the an.slld
spacimen duly

is emailed 1o tha scnutinizer al th a cupy
marked to gvoiaiesd] caln, na ltar fan 48 ;lor\y ‘aight) hours befor the tima
for holding the sald meeting of the equity sharehdlders of the Applicant Company.
The NCLT has appointed Mr. Padmanabnan Nemmara Ranganathan lyer,
Managmg Director and Glabal Chief Executive Officer, failing whom, Mr. Rajeev
Limaye, Campany Secretary, as he Chairperson of the said meeting of the equity
shm!hui.lm: al the Applicant Company. The abavementioned Scheme, if approved
Al the meeting, will be subject 1a the subsequent approval of the NCLT,

The NCLT has appainted Mr, Avinash Bagul, Pariner, Mis. BNP & Assocales,
Practicing Company Secretanes or faling him, Mr K. Venkataraman, Senior
Assodiate, Mis, BNP & Associales. Praciining Company Secretaries a5 sorulnizer
{1he “Scrutinizer’) to scrutinzs the e-vating 3t the meeting and ramate &-¥otng in a
fair and Uiansparent mannes,

The resulis of the meeting shall be ann
Thuraday, July 23, 2020 upon receipt of

ced by the Chairpersan an or befors
izex's repod and the some shall be

e
1 agency appoinied by e Appcant Company 1o povice he vaing facly 1 ha
equily shareheiders, 93 aloresaid.

Dated this 17 day of June, 2020

W, Padmanabhan Nemmars Ranganathan yer

Chaisperson appointed for Ihe mesiing of Applicant Campany.
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NOTICE TO THE EQUITY SHAREH ER OF THE COMPANY

Sub: Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund Authority

the isions of Investor Education and

Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,

for HFCs

ANUP ROY
Mumbai, 17 une

raferred

2016 (IEPF Rules)
“the Rules™)

As the new regulator of

KANAKAVALL

The undersig

imerested parties fo purchise

MULTISTORIED RESIDENTIAL PI(OJI:(I UND
TAL-KANKAVALL, DIST-SI?

ENFORCEMENT OF SECURITY INTEREST ACT, 2002 AND RULES
el Autbarized Officer of The Kolhager Urtan Co-vperstive Bank Lid: Kollspur uder the Sccuisation and
fes offersin the prescribed tenden forris fram

Reconstrvctian o Financial Asscts and Enforcement of Secuy Inerest Act,
i possession of the Bank and put up for sale by

the properties detled n the table hercin below which are
the Bk an A 15 WHERE: 5 WITAT 15" asis s ponicons o h sid At and Rules famed fhee undertrconer s ducs

JIINAGAR AREA,
PROVISIONS

Names of Borroner

mm-mgmmun

(1} M. Gacshknpa D
CS. No2d10, "B' Ward, Ma
Peth, Taste Lane, Kolhapur, Tal-Korvir
DistKolhapur  -Betower i’}
(2) Shri Mane Rajeudra Rangrso, C 5.
Nallsg, 0
Ganji Lane, Kolhay
Kolhspur (-Homonw

fakh tweni)
cight hun

m\h\d\m“uﬂ

Girsh Anandiao, CS. Na4(0, ‘B therean

Ward, Mangahwar Poh, Tesie Lane, b) Al that picce and parcel of the

Kolbpur, TakKarvir, Disk-Rolhapur pkx of land beaning and koown a5 Gat

(Borower'), (4) Shi Suish 0232 B, Hissa Na 11, known & "Galu

Hduso, 5. Nodish, D" W Paiky, sttt and i village s

Guwar Pah, Lane, Kolhapur, | Lakh iy of Kaskawali, Ta-Kanakawali,

TakKarvir. Ilm—kulh.murl Cruaramor” ). TJ\\M.I Five ll'ur..lml E
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Dare: 170572020

e  netice under rule 6 2) and 86 of the Sccurity Inkerea

Authosized Officer
The Kolhapus Urban Co-op. Bank Lad., Kolhapus, Mob : 9352886111

drawn in favor of the Bank

Pursuant lo Saclion 124 (8) of the Companies Act, 2013(the Act) read along
with 1he, the Company |s mandate o transfer sil shares in respect of which
dividend has nol been paid or ciaimed by the sharaholders to seven
cansecutive years or more to the [EPF Authorty, The rules, amongst ather
‘matler, contain provisions for transfer of these shares 1 the IEPF Authority.
However, where there is a specific order ar court or tibunal or statutonly
authority restraining any transfer of such shares and payment of Dividend or
where such shares are pledged or hypothecated under the provisions of
Dapositary Act, 2018, the Gompany will not ransfer such shares to IEPF
Authorty
Adhering to vanous requirements set oul in the Rules, the Company has
y 1a the concemed at their registered
address whosa shares are liable o transfer 1o IEPF Authority duning the
financial year 2020-21 for loking appropriale action. The said shares
ivi for the financial y

201213
The Company has uploaded the full detalls of such sharehoiders on its
websile wwwasigroup £0.in Shsmhdn‘arsam requested 1o varify 1he cetails
™ ing fom and whose share
afiinfrfbglulorind gl may note that the Company would be
issuing duplicate shara certificale(s) in ieu of ariginal held by them for the.
purpase of dematerialization and transfer of shares 1o IEPF and upon such
issua. The original share certificata(s) which are registared in the name of
anginal shareholders will stand automatically cancelled and deemed nan-
negatiable
The Shareholders may fuher note that details uploaded by the Company on
its website should be regarded as and shal be deemed adequate natice in
respect of issue of tha naw shara cartificals by the Company for the purpose
oftransfer of shares 1o IEPF Authority
In case the Company does nal receive any communication from the
concemed shareholders on or before Z4th August, 2020, the Company shall
th the Fules, ransfer tho shares

tatha IEPF account di per the
Please nole No claim shall be lie against the Company in lespecl of the
unclaimed dividend amount and shares iransferrad lo [EPF pursuant io the
sadRules.

The sharehalders may note that both unclaimed divdend and shares once
wransferred o IEPF autharity can be ciaimed from the [EPF authority afier
fallowing the procedure prascrbed under the Rules (by making an online
applicalion 1o in the prescribed form Bavailabla on the website
wwweiept.gov.n and sending the physical appication to the Company along
with required dacuments enumerated in Form [EPF-5

ar any quary on ihe above maller, sharehoiders are requested lo contac la
the Company's Registrar and Share Transler Ageni, M/s Link Intims India
Privale Limited, Ms. Nayna Wakle at Unit AS| Industries Limited, C-101, 247,
Park LB5 Marg, VIkhrol (W), Mumbai-400083, Tel 25063838/25946970 ,
email ic iepl. shares@/inkintime. co.in

For AS! Industries LR

Mumbai
June 17, 2020 Manoj Jain
Company Secretary

huumm,nnam. companies
(HEC: rve Bank of
India (RBI) on Wednesday
proposed to maodify the
rules governing thess 5.
The REI took over lh-.
powers Lo regulate HE
il Housing
Bank (NHB) in August 2019,
In the NHR regulations,
irding to the RBI, there
na for definition of
‘housing finanee’. Ina draft
released on its website, the
central bank set a formal
definition for the same

Housing finance would
now mean “financing, for
purchase/ construction/
reconstructionf renavationf
rs ol residential
.. lorawhole
host of funci unslhalwuum
include giving loans to com-
panies and government
agencies foremployee hous-
ing finance projects.

“All other loans, includ-
ing thuse given for furnish-
ingdwelling units, luans giv-
en against mortgage of
property for any purpose
uther than buying/ con-
struction of a new dwelling
unit or renovation of the
cxisting dwelling unit, will be
treated as non  housing
loans,” it said.

Innits dralt guidelines,
RO also classified HEC
systemically important and
non-systemically important.
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