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Directors’ report

The directors of the company have pleasure in submitting this report along with the financial statements of Al
Rawasi Rock & Aggregate LLC for the year ended 31st March 2019,

Legal status & shareholders:

Al Rawasi Rock & Aggregate LLC is a limited liability company registered with the Fujairah Municipality in the
emirate of Fujairah (UA.E.) under industrial license no. 80096 & federal registry no. 10028545,

The shareholders of the company and their share in capital as at reporting date is as under;
Share capital

No. of
Name & nationality shares Shage Value (AED]
M/s. Fujairah International Trading Co. L.L.C, Fujairah (U.A.E.) 5,100 51.00% 5,100,000/
M/s. ASI Global Ltd., Port Louis (Mauritius) 4 800 48.00%% 4 800,000 /-
M/s. ASI Industries Limited, India 100 01.00% 100,000/ -
10,000 100.00% 10,000,000/ -

However investment in the company has been contributed by the shareholders as stated below:
Share capital

No. of
Name & nationality shares Yeage Value (AED)
M/=s. ASI Global Lid., Port Louis (Mauritius) 9,900 96.00% 9,900,000/ -
M/s. ASI Industries Limited, India 100 01.00% 100,000/ -
10,000 100.00% 10,000,000/ -

Operations of the company:

The company is licensed to carry on the activity of sand and pebble mines operation — crushers, wholesale of
building sand, pebbles, and stones trading & exporting. During the vear under review it was principally
engaged in the same activities,

The financial highlights of the company are as below;
Amount in UA.E. Dirhams (AED)

2018-19 2017-18
Revenue & other income 44,128 731 /- 43,289,519/
Gross profit 4,498 341 /- 10,982 Ho68 /-
Net profit 1,247,887 /- 3,060,404/ -
Total liabilities 62,870,173/ - 62,344,254 /-
Equity & shareholders' funds 15,498,552/~ 14,250,665/-

During the year 2008, the company was requested by Fujairah municipality to relocate its existing offices,
labour camps, stores and workshop and lay down area to new location, The company’s management has
represented that this matter was discussed thoroughly with Fujairah municipality officers at that time and
the said matter has been dormant since then. The company thus does not foresee any need to relocate in near
future.

Results & dividend:
Net profit for the year amounted (o AED 1,247 887 /- (previous year earned net profit of AED 3,066,404 /-

The company is required under the provisions of U.A.E. Federal Law no. 2 of 2015 on Commercial Companies
to appropriate 10% of net profit to statutory reserve, every vear, until the balance in reserve account reaches
50% of paid-up share capital,

The company has appropriated AED 124 789/ - (previous year AED 306,640/-) to statutory reserve, Balance
net profit & opening balance of retained earnings is proposed to be carried forward,
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Liquidity position:

As on reporting date, the company has high leverage compared to its equity & shareholders’ funds. Its current
assets are 1.02 times the current liabilities indicating sound liquidity position and management has
represented that based on company's future projections, it expects to receive adequate cash flows and they
shall be able to meet their commitments on due date,

Management's responsibilities & acknowledgement:
We confirm that management of the company is responsible for the preparation and fair presentation of these
financial statements in accordance with International Financial Reporting Standards (IFRS), U.A.E. Federal

Law no. 2 of 2015 on Commercial Companies and provisions of the memorandum of association of the
company,

This responsibility includes: designing, implementing and maintaining internal control relevant to the
preparation and fair presentation of financial statements that are {ree from material misstatement, whether
due to fraud or error; selecting and applving appropriate accounting policies and making accounting
estimates that are reasonable in the circumstances,

The company’s management further states that thére are no material uncertainties which would make the
E0INE CONCEIn assumption inappropriate.

Events occurring after the reporting date:

There were no important events occurring after the reporting date that would materially affect the working or
the financial statements of the company,

Auditors:
The company's auditers, M/s. Kothart Auditors & Accountants, Sharjah (U.A.E.) are retiring at the end of the
annual general meeting of the shareholders and being eligible have expressed their willingness to be re-

appointed. A resolution to re-appoint them for the year 2019-20 and to fix their remuneration would be put
up before the shareholders at the annual general mecting,

For A Rawasi Rock & Aggrepate LLC
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Independent auditor's report

To the shareholders of

Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)

Opinion:

We have audited the financial statements of Al Rawasi Rock & Aggregate LLC ('the company’), which comprise
the statement of financial position as at 31st March 2019, the statement of comprehensive income, statement
of changes in equity & shareholders’ funds and statement of cash flows for the yvear then ended, and notes &
schedule to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the company as at 31st March 2019, of its financial performance and its cash flows for the year

then ended in accordance with International Financial Reporting Standards ([FRS) applied on consistent
basis.

Basis for Opinion:

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Fujairah (UAE.) and we have
fulfilled our other ethical responsibilities in accordance with these requirements: We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Emphasis of matter:
Without qualifving our opinion we draw your attention to the following;

- As on reporting date, the company has high leverage compared o its equity & shareholders' funds. Its
current assets are 1.02 tumes the current liabilities indicating sound liquidity position and management
has represented that based on company’s [uture projections, it expects to receive adequate cash flows and
they shall be able to meet their commitments on due date,

Responsibilities of management and those charged with governance for the financial statements:
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting (IFRS), UAE Federal Law no. 2 of 2015 on Commercial Companies and
provisions of the memorandum of association of the company and for such internal control as management
determines is necessary to enable the preparation of finaneial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.

Mermiber Firm ol
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Independent auditor's report (continued)

To the shareholders of

Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)

Auditor's responsibilities for the audit of the financial statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the linancial statements can be found at
Kothari Auditors & Accountants website page link at http:// www kothariauditors.com/standards-
commercial-company-laws-dubai.html. This description forms part of our independent auditor's report.

Report on other legal and regulatory requirements:

Further, as required by the UAE Federal Law no. 2 of 2015 on Commercial Companies, we report that:

(1) we have obtained all the information we considered necessary for the purpose of our audit;

(i}  the financial statements have been prepared and comply, in all material respects, with the applicable
provisions of the UAE Federal Law no. 2 of 2015 on Commercial Companies and the memorandum of
association of the company;

(iiij the company has maintained proper books of account and the financial statements are in agreement
therewith;

(iv)  the financial information included in the Managers’ report is consistent with the books of accounts of
the company;

fv)]  the company has not purchased nor invested in any shares during the financial year ended 31st March
2019;

(vii note 4.1 to the financial statements discloses material related party transactions, and the terms under
which they were conducted;

(vil) based on the information that has been made available to us, nothing hes come to our attention which
causes us to believe that the company has contravened, during the financial year ended 31st March
2019, any of the applicable provisions of the UAE Federal Law no. 2 of 2015 on Commercial Companies
and of its memorandum of association which would materially affect its activities or its financial
position as at 31st March 2019,

VECaImpi
Kothari Vipul R.
Ministry of Economy Registration No. 159
Kothari Auditors & Accountants

May 04, 2019
Sharjah, United Arab Emirates

Ref: 8/RP - 2017/2019
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Amount in U.A.E, Dirhams (AED)

Particulars Note no. 31.03.2019 31.03.2018
Assets:
Current assets
Cash & bank balances 5] 1,467,386 1,520,498
Deposits, prepayments & advances & 696,133 047 822
Accounts receivables i 21,004,360 16,197,250
Inventories 8 9,795,029 8,350,338
32,962,908 27,015,908
Non-current assets
Capital work-in-progress g 0 0
Property, plant & equipment Sch-1 45,405,817 49,579,011
45,403,817 49 579 011
Total assets employed 78,368,725 76,594,910
Liabilities, eguity & shareholders' funds:
Current liabilities
Loan from banks & financial institutions 10 8,520,690 8,976,543
Accounts payable 11 3,238,706 3,501,963
Amount due to related parties 12 5,677,160 3,994 365
Provisions, accruals & other liabilities 13 14,924 427 9,425 816
32,360,983 25,901 687
Non-current liabilities
Loan from banks & financial institutions 10 2,440,658 6,463,272
Amount due to related party 14 20,889,158 22,561,385
Loans & advances from others 15 6,785,226 7008 098
Emplovee end of service benefits 16 394,148 319,812
30,509,190 36,442 567
Total liabilities 62,870,173 62,344,254
Equity & shareholders’ funds
Share capital 17 10,000,000 10,000,000
Reserves & surplus 18 5,498,552 4,250,663
Equity & shareholders funds 15,498,552 14,250,665

Total liabilities, equity & shareholders' funds 78,368,725 76,594,010

The attached note nos. 1 to 26 & schedule no. 1 form an integral part of these financial statements.

Auditor's report is on page nos. 3 & 4. The Board of directors have approved and authorised the directors for
the issuance of these financial statements on May 04, 2019,

For Al Rawasi Rock & Aggregate LLC
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Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)
Statement of comprehensive income for the year ended 31st March 2019
Amount in U.A.E, Dirhams (AED)
01.04.2018 0 01.04.2017 to

Particulars Note no. 31.03.2019 31.03.2018
Revenue 41,430,533 42,699 517

Direct costs 19 (36,932,192) (31.716,649)
Gross profit 4,498 341 10,982 BGaS

Other income 20 2,698,198 590,002

Selling & distribution costs 21 (689, 7592) [1,947,246)
Administrative costs 22 (3,592,911} (4,170,410]
Finance costs 23 (1,660,034} [2,388,810)
Other expenses 24 (5,915} 0
Net profit 1,247,887 3,066,404

The attached note nos. 1 to 26 & schedule no. | form an integral part of these financial statements.

Auditor's Teport is on page nos. 3 & 4. The Board of directors have approved and authorised the directors for the
issuance of these financial statements on May 04, 2019,

For Al Rawasi Rock & Aggregate LLC
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Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)
Statement of changes in equity & shareholders' lunds for the year ended 31st March 2019
Amount in U.A.E. Dirhams [AED)

Share Statutory General Retained
Particulars capital reserve reserve earnings Total
As at 31.03.2017 10,000,000 324,344 1,277,613 (417,696} 11,184,261
Net profit o 0 0 3,066,404 3,066,404
Transfers 0 306,640 0 (306,640 0
Other net movements (o] 0 0 0 0
As at 31.03.2018 10,000,000 630,984 1,277,613 2,342,068 14,250,665
Asat 31.03.2018 10,000,000 630,954 1,277,613 2,342,068 14,250,665
Net profit 0 0 0 1,247 BBT 1,247 887
Transfers 0 124,789 0 (124,789 4]
Other net movements 0 0 0 0 0
As at 31.03.2019 10,000,000 755,778 1,277,613 3,465,166 15,498,552

The attached note nos. 1 to 26 & schedule no. | form an integral part of these financial statements.
Auditor's report is on page nos. 3 & 4,
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Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)
Statement of cash flows for the year ended 31st March 2019

Amount in U.A E, Dirhams [AED)
01.04.2018 w0 01.04.2017 to

Particulars Note no. 31.03.2019 31.03.2018
Cash flow from operating activities:
Net profit 1,247,887 3,066,404
Adjustments for;
Gain on disposal of property, plant & equipment 0 [587,959)
Depreciation on property, plant & equipment 5,381,144 5,527,769
Finance costs 1,660,034 2,388,810
Loss on disposal of property, plant & equipment 5,915 0
Employee end of service benefits provided 123,202 144,898
Cash generated [rom operations 8,418,182 10,539,922
Net changes in operating assets & liabilities:
Decrease(increase) in deposits, prepayments & advances 251,689 (122,051)
(Increase) in accounts receivables (4,807,110} 4,531,974)
(Increase) in inventaries (1,444 601) (695,273)
{Decrease)increase in accounts payable {263,257) 989,626
Increase in provisions, accruals & other liahilities 5495611 2,060,394
Emplovee end of service benefits (paid) (48,866) (46,100}
Net cash generated from operations 7,601,558 8,194,544
Cash flow from investing activities:
(Addition) to property, plant & equipment 11,213,659) {9.565,822)
Sale of property, plant & equipment [(206) 985,300
Net cash (used in) investing (1,213,865) (8,580,522)
Cash flow from financing activities:
(Decrease)increase in loan from banks & financial institutions (4,478,467) 1,639,084
Increase(decrease) in amounts due to related parties 10,568 (1,907,130)
(Decreaselincrease in loans & advances from others (312,872 169,008
(Cutflow) of finance costs {1.660,034) 2,388,810
Net cash (used in| financing (6,440,805) (2,486,878
(Deficit) for the vear (53,112) (2,872,856)
Cash & cash equivalents at beginning of year 1,520,498 4,393,354
Cash & cash equivalents at end of year 5 1,467,386 1,520,498

The attached note nos. 1 to 26 & schedule no, 1 form an integral part of these financial statements.

Auditor's report is on page nos. 3 & 4.
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Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)
Notes to the financial statements for the yvear ended 31st March 2019

1.1

1.2

1.3

1.4

2,
2.1

2.2,

Status and activity:
Al Rawasi Rock & Aggregate LLC is a limited liability company registered with the Fujairah

Municipality in the emirate of Fujairah (U.A.E.) under industrial license no, 800096 & federal registry
no, 10028545,

The sharcholders of the company and their share in capital as at reporting date is as under:
Share capital

Mo, of
Name & nationality shares Y%age Value (AED)
M/s. Fujairah International Trading Co. L.L.C,
Fujairah (U.A.E.) 5,100 51,008 5,100,000/
M/s. A5l Global Ltd., Port Louis (Mauritius) 4,800 48.00% 4.800,00/-
M/s. A5l Industries Limited, India 100 01.00% 100,000/-
10,000 100,004 10,000,000 /-

However investment in the company has been contributed by the shareholders as stated below:
Share capital

Mo, of
Name & nationality shares Yoage Value (AED)
M/s. ASI Global Ltd., Port Louis (Mauritius) 9,900 99.00% 9,900,000/ -
M/s. ASI Industries Limited, India 100 01.00% 100,000/ -
10,000 100.00% 10,000,000/ -

The principal place of business of the company and its administration office is at Al Tawain, Habhab,
Fujairah (U.A E.) and registered address is Post Box 2313, Fujairah (U.AE.).

The company is licensed to carry on the activity of sand and pebble mines operation - crushers,
wholesale of building sand, pebbles, and stones trading & exporting. During the year under review it
was principally engaged in the same activities,

Basis of preparation:

Statement of compliance:

These financial statements have been prepared in accordance with International Financial Reporting
Standards & Interpretations issued by International Accounting Standards Board (IASB),

International Financial Reporting Interpretations Committee (IFRIC) and Standing Interpretations
Committee (SIC).

Application of new and revised International Financial Reporting Standards (IFRSs):
The following new and revised IFRSs, which became effective for annual pericds beginning on or after
st January 2018, have been adopted in these financial statements:

IFRS 15: Revenue from contract with customers
+ |FRS 9: Financial Instruments
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Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)
Notes to the financial statements for the year ended 31st March 2019

Several other amendments and interpretations that apply for the first time in 2018, but do not have
an impact on the financial statement of the company as stated below:

IFRIC Interpretation 22: Foreign Currency Transactions and Advance Consideration
Amendments to 1AS 40; Transfers of Investment Property

Amendments to IFRS 2: Classifications and Measurement of Share-based payment transactions
Amendments to IFRS 4: Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts
Amendments to IFRS 28 Investments in Associates and Joint Ventures: Clarification that
measuring investees at fair value through profit or loss is an investment-by-investment choice

* Amendments to IFRS | First-time Adoption of International Financial Reporting Standards:
Deletion of short-term exemptions for first-time adopters

2.3 Relevant new and amended statements in issue but not yet effective for the year ended 31st
March 2019
A number of new standards, amendments to standards and interpretations are not yet effective for
annual periods beginning after 1st January 2019 and have not been early applied in preparing these
financial statements.

Nene of those are expected to have a significant effect on the financial statements of the COmpany

Standard/Interpretation Effective date

IFRS 16 Leases ist January 2019

IFRIC 23 Uncertainty over income tax treatments Ist January 2019

Amendment to [FRS 9 Prepayment features with negative compensation 15t January 2019

Amendments to JAS 28 Long-term interests in associates and joint lstJanuary 2019
ventures

IFRS 17 Insurance contracts Ist January 2021

Effective for
annual periods

begin ]
New standards or amendments or after
®* |FRS 16 Leases 1 January 2019

IFRS 16 was published in January 2016, It sets out the principles for the
recognition, measurement presentation and disclosure of leases for both
parties to a contract, i.e. the customer (lessee’ and the supplier (lessor’).
IFRS 16 replaces the previous leases standard, 1AS 17 Leases, and related
Interpretations. IFRS 16 has one model for lessees which will result in
almost all leases being included on the statement of financial position. No
significant changes have been included for lessors,

The standard is effective for annual periods beginning on or after 1 January
2019, with early adoption permitted only if the entity also adopts IFRS 15.
The transitional requirements are different for lessees and lessors, the
company will assess the potential impact on its financial statements
resulting from the application of IFRS 16.
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Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)
Notes to the financial statements for the year ended 31st March 2019

* IFRIC 23 Uncertainty over Income Tax treatments I January 2019

The interpretation addresses the determination of taxable profit {tax loss),
tax bases, unused tax losses, unused tax credits and tax rates, when there
15 uncertainty over income tax reatments under [AS 12, It specifically
considers:
* whether tax treatments should be considered collectively;
assumptions for taxation authorities’ Examinations;
* the determination of taxable profit (tax loss), tax bases, unused tax
losses, unused tax credits and tax rates; and
* the effect of changes in facts and circumstances,

* Amendments to IFRS 9 1 January 2019

Under IFRS 9 (as issued in 2014}, a prepayment option can be measured at
amortised cost or FVOC! in a financial asset if the Prepayment amount
substantially represents unpaid amounts af principal and interest, which
may include ‘reasonable additional compensation' for early termination of
the contract and if they meet the other relevant requirements of [FRS 9,

The amendment is effective for annual periods beginning on or after 1
January 2019 with early adoption permitted, Retrospective application is
required, subject to relevant transitional reliefs. Application of the
amendment may be subject to local endorsement processes,

2.4 Basis of measurement:
These financial statements have been prepared under going concern assumption and historical cost

convention except in respect of those financial instruments, which are presented at their fair values
and properly disclosed elsewheres in the report.

2.5 Basis of accounting & coverage:
The company follows the acerual basis of accounting except for statement of cash flows which is
presented on cash basis. Under accrual basis of accounting, transactions & events are recognised as

and when they oceur and are recorded in the financial statements for the period to which they relate
to,

The financial statements enclosed cover the period from Ist April 2018 to 31st March 2019, Previous

year figures are for the period 1st April 2017 o 31st March 2018 and have been regrouped where
found necessary,

2.6 Functional & presentation currency:
The financial statements are presented in United Arab Emirates Dirham (AED). The company's
functional currencies are United Arab Emirates Dirham (AED) & United States Dollar (USD). All
financial information presented in AED has been rounded off to the nearest U.A.E. Dirham,

2.7 Use of estimates & judgments:
The preparation of financial statements in conformity with International Financial Reporting
Standards (IFRS) requires management 0 make estimates, Judgments and assumptions that affect
the application of pelicies and reported amounts of assets, liabilities, income & exXpenses,
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Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)

Notes to the financial statements for the yvear ended 31st March 2019

Actual results may differ from these estimates. The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which
the estimate is revised and in any future period affected & same are mentioned under respective

accounting policy note,

The following accounting estimates and management judgments have been considered, which are

material in nature, in preparation of financial statements,

- Useful lives of property, plant & equipment:

Company's management estimates the useful life of property, plant & equipment & residual value
for calculating depreciation, It reviews the estimated life & residual value on annual basis &
future depreciation expense would be adjusted where the management believes that useful life

differs from the previous estimates.

- Impairment of advance to suppliers:

Advances to suppliers are advances to be adjusted against future purchases or works to be
undertaken in future, Impairment of advances to suppliers is created if in aggregate or
individually balance is remaining outstanding without any adjustments or purchases being

undertaken for significant period of time.

- Impairment of accounts receivables:

Accounts receivables are subjected to recoverability test on a periodical basis when collection of
full amount is no longer probable. Accounts receivable balances which are individually
significant, are wverified for ageing, subsequent receipts & balance confirmations. Accounts
receivable balances which are individually not material, are assessed collectively & estimated
reserve for impairment of accounts receivables is created if same is outstanding for beyond

normal credit terms & doubtful,

- Provision for expected credit losses of trade receivables:

For trade receivables that do not contain a significant financing component, the loss allowance is
measured at initial recognition and throughout the life of the receivable at an amount equal to
lifetime expected credit loss {herein after ‘ECLY). As a practical expedient, a provision matrix is
used to estimate ECL, The company has trade receivables under the impairment scope of IFRS 9,
as there is no significant financing component, the company's accounting policy choice is the

simplified approach.

The company uses the unadjusted (without taking inte consideration the forward-looking
information) historical information as it captures @ specific economic cycle and that cycle
represents the current conditions and forecast of future economic conditions. In case where there
is an indication that a macroeconomic event will have a direct unfavorable or favorable impact on

the credit risk assessment, the company adjusts the loss rate during the vear.

-  Impairment of inventories:

Inventories are subjected to ageing test on a periodical basis by management on damaged,
obsolete and slow moving inventories. These reviews require judgments and estimates. Possible

changes in these estimates could result in revisions to the valuation of inventories,

3 Significant accounting policies:
3.1 Changes in significant accounting policies:
The company has applied IFRS 9 and [FRS 15 from 1 January 2018,

Due to the cumulative effect method chosen by the company in applying these standards,
comparative information throughout these financial statements has not been restated to reflect the

requirements of the new standards,
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Al Rawasi Rock & Aggregate LLC
Fujairah (U.A.E.)
Notes to the financial statements for the vear ended 31st March 2019

3.1.1

3.1.2

3.2

3.2.1

3.2.2

IFRS 9 Financial Instruments:
IFRS 9 sets out requirements for recognising and measuring financial assets, financial labilities and
some contracts to buy or sell non-financial items.

Impairment of financial assets:

IFRS 9 replaces the provisions of IAS 39 that relate to the recognition, classification and
measurement of financial assets and financial hiabilities, derecognition of financial instruments,
impairment of financial assets and hedge accounting,

There was no material impact on the company’s financial statements for the year ended 31st March
2019,

IFRS 15 Revenue from contract with customers:

IFRS 15 establishes a comprehensive framework for determining whether, how much and when
revenue is recognised. It replaced [AS 18 Revenue, 1AS 11 Construction Contracts and related
interpretations. IFRS 15 establishes a five-step model to account for revenue arising from contracts
with customers and requires that revenue be recognised at an amount that reflects the consideration
to which an entity expects to be entitled in exchange for transferring goods or services to the
customer. Revenue is recognised when a customer obtains control of the goods or services,
Determining the timing of the transfer of control — at a point in ume or over time - requires
judgement,

The company has adopted |FRS 15 using the cumulative effect method {without practical expedients),
with the effect of initially applying this standard recognised at the date of initial application (i.e. 1st
April 2018), Accordingly, the information presented for 2017-18 has not been restated — i.e. it is
presented, as previously reported. Additionally, the disclosure requirements in IFRS 15 have not
generally been applied 1o comparative information.

There was no material impact on the company’s financial statements for the year ended 31st March
2019,

Summary of significant accounting policies:
The following accounting policies have been consistently applied by the management in preparation of
the financial statements except where stated here under:

Inventories:

Inventories are carried at lower of cost and net realizable valye [estimated selling price less cost (o
complete and selling expenses), Stores, consumables & other matenials cost includes aggregate of
purchase price, including apphcable cost to bring the inventory to the present condition, valued at
first-in-first-out' method, Work in process & Finished goods include cost of direct material, direct
labour, packaging costs, other direct costs and allocation of production related overheads,

Any excess of carrying amount, over the net realizable value is charged immediately as impairment
lvss through statement of comprehensive income, Inventory iterns, which are slow moving or obsolete
are assessed and reserve for impairment of inventories is created based on their ageing and
saleability,

Capital work-in- progress:

Capital work-in-progress represented amount incurred on crushers. Same was stated at cost until the
development work was completed and asset was ready to put to use. Upon completion of the
development work, the cost of such assets together with the cost directly atiributable to development
work was transferred to the respective class of assets under property, plant & equipment. No
depreciation was charged on capital work-in-progress.
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3.2.3 Property, plant & equipment:
Property, plant & equipment are carried at their cost of acquisition including any incidental expenses
related to acquisition or installation, less accumulated depreciation and accumulated impairment
loss. Depreciation has been provided on straight line method over the estimmated useful lives, as
determined by the management,

Froperty, plant & equipment are, at the reporting date, subject to impairment, Where any indication
of impairment exists, the carrying amount is written down to its recoverable amount.

The management'’s estimate of useful life of various assets is as follows:

Caravans 10 years
Crushers 1-20 vears
Heavy and mobile tquipments 1-10 years
Quarry development 5-10 years
Equipment and Supportings 1-12 years
Furniture and office equipments 1-5 years
Motor vehicles 1-8 years

Gains and losses on disposals are determined by comparing proceeds with the asset's carrying
amount. These are recognised under ‘other income or expense’ in the statement of comprehensive
income,

A decline in the value of property, plant and equipment could have a significant effect on the amounts
recognised in these financial statements, Management assesses the impairment of property, plant
and equipment whenever events ar changes in circumstances indicate that the carrying value may
not be recoverable.

Factors that are considered important which could trigger an impairment review include the

following:

- significant changes in the technelogy and regulatory envirenments.

- evidence from internal reporting which indicates that the economic performance of the asset is, or
will be, worse than expected,

3.2.4 Financial instruments:
The company recognizes a financial instrument (being a financial asset or financial liability) only
when the company becomes a part of the contractual provisions of the instrument. Accounting policy
relevant to each type of financial instrument is as follows:

- Cash & cash equivalents:
Cash & cash equivalents comprise cash on hand & balance with bank in cu rrent accounts,

- Accounts receivables:
Accounts receivables are amounts due from customers towards sale of goods in the ordinary
course of business, Accounts receivables are recogrized initially at the transaction price. They are
subsequently measured at amortised cost using the effective interest method, less reserve for
impairment of accounts receivables. A reserve for impairment of accounts receivables s
recognised when it is probable that the company will not be able to collect all amounts due
according to original terms of the accounts receivables.

- Accounts payable:
Accounts payable represent obligations towards purchase of goods in the ordinary course of
business, Same is free of interest &% payable at the end of credit period granted by the suppliers.
Accounts payables are recognized initially at the transaction price. They are subsequently
measured at amortised cost using the effective interest method.
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- Other financial assets:
Other financial assets are recognised initially at transaction value and subsequently measured at
amortised cost using the effective interest method less impairment. However, all other financial
assets have a value on realization in the ordinary course of the company’s business, which is at
least equal to the amount at which they are stated in the statement of financial position.

- Other financial liabilities:
Other financial liabilities, including borrowings, are initially measured at transaction value, net of
transaction costs. They are subsequently measured at amortised cost using the effective interest
method,

A financial asset (or where applicable a part of a financial asset or a part of group of similar financial

assets) is de-recognised either when:

- the rights to receive cash flows from the asset have expired or

- the company retains the right to receive cash flows from the asset, but has assumed an obligation
to pay them in full without material delay to a third party under a ‘pass through' arrangement; or

= the company has transferred its rights to receive cash flows from the asset and either {a) has
transferred substantially all the risks and rewards of the asset, or (b) has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the
asser,

Where the company has transferred its right to receive cash flows from an asset and has neither
transferred nor retained substantially all the risks and rewards of the asset nor transferred control of
the asset, the asset is recognised to the extent of the company’s continuing involvement in the asset.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms or the terms of an existing liability are substantially modified. such an
exchange or modification is treated as a derecognition of the eriginal liability and the recognition of a
new liability, and the difference in the respective carrying amounts is recognised in the statement of
comprehensive income.,

Financial assets and financial liabilities are only offset and the net amount reported in the statement
of financial position when there is a legally enforceable right to set off the recognised amounts and the
company intends to settle on a net basis,

3.2.5 Impairment of non-financial assets:
At each reporting date, the company reviews the carrying amounts of its non-financial assels, to
determine whether there is any indication that those assets have suffered an impairment loss, If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

If the recoverable amount of an asset lor cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised as an expense immediately. Where an impairment loss
subsequently reverses, the carrying amount of the asset (cash-generating unit) is increased to the
revised estimate of its recoverahble amount, but so that the increased carrying amount does not
exceed the carrving amount that would have been determined had no impairment loss been
recognised [or the gsset (cash-generating unit) in prior years. A reversal of an impairment loss is
recognised as income immediately,
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3.2.6

3.2.7

3.2.8

3.2.9,

3.2.10

Impairment of financial assets:

An assessment is made at each reporting date to détermine whether there is objective evidence that a
specific financial asset may be impaired. A financial asset or a group of financial assets is deemed to
be impaired if, and only if, there is objective evidence of impairment as a result of one or more events
that has occurred after the initial recognition of the assel fan incurred “loss event”) and that loss
event (or events) has an impact on the estimated future cash flows of the financial assets or the group
of inancial assets that can be reliably estimated,

If such evidence exists, any impairment loss is recognised in the statement of comprehensive income,

Impairment is determined as follows:

- For assets carried at fair value, impairment is the difference between cost and fair value, less any
impairment loss previously recognised in the statement of comprehensive income;

- For assets carried at cost, impairment is the difference between carrying amount and the present
value of future cash flows discounted at the current market rate of return for a similar financial
asset;

- For assets carried at amortised cost, impairment is the difference between carrying amount and
the present value of estimated future cash flows discounted at the financial assets original
effective interest rate,

Reversal of impairment losses recognised in prior vears is recorded when there is an indication that
the impairment losses recognised for the financial asset no longer exist or have decreased and the
decrease can be related objectively to an event occurring after the impairment was recognised,

Employee benefits:

Employee benefits have been provided for in accordance with the contractual terms with the
employees, but is however subject to minimum of U.A.E. Labour Law requirements. The accrual
relating to annual leave and leave passage is disclosed as a current liability, while the provision
relating to end of service benefits is disclosed as a non-current liability.

Provisions & contingencies:

Provisions are recognised when the company has a legal or constructive obligation asa result of past
events and it is probable that an outflow of economic benefits would be required to settle these
obligations and a reliable estimate of the same can be made.

Contingent liabilities are not recognized but are disclosed in the notes to financial statements. A
disclosure of contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources, When likelihood of outilow is remaote,
no provision or disclosure is made.

Value added tax:

As per the Federal Decree-Law No. (08) of 2017, effective from January 1, 2018, Value Added Tax
(VAT), will be charged at 5% standard rate or 0% (as the case may be) on every taxable supply and
deemed supply made by the company, The company is required to file its VAT returns and compute
the payable/receivable tax (which is output tax less input tax/input tax) for the allotted tax period(s)
and deposit/claim refund within the prescribed due dates of filing VAT return, Net position of Value
Added Tax as on reporting date is disclosed under Other Current Liabilities.

Statutory reserve:
The company is required under the provisions of U.A.E. Federal Law no. 2 of 2015 on Commercial

Companies to appropriate 10% of net profit to statutory reserve, every year, until the balance in
reserve account reaches 50% of paid-up share capital.
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3.2.11

3.2.12

3.2.13

3.2.14
d.

b.

4.
4.1

The company has appropriated AED 124,789 /- (previous year AED 306,640/-) to statutory reserve,
Statutory reserve is not a free reserve & is not availahle for distributions.

General reserve:

General reserve represents amount sel aside by the company out of net profits. This being a [ree
reserve is to be utilized at the diseretion of the management.

Revenue recognition:

Revenue is recognized when it is probable that the economic benefit will flow to the company and the
revenue can be reliably measured. Revenue is measured at fair value of consideration received or
recevable, excluding discounts, rebates and duties.

Revenue includes revenue from sale of goods and is recognized when it is probable that the economic
benefit will flow to the company and the revenue can be reliably measured, Other income includes
compensation received from suppliers of property, plant & equipments.

Other income is recognised as and when due or received whichever is earlier. Interest on loan from
others & supplier balances written back represent interest and supplier balances which are no longer
payable. Same are reversed and credit given to other income,

Expenditure:

Expenses are accounted for on the accrual basis and provisions are made for all known losses and
liabilities. Expenses are presented in the statement of comprehensive income, classified according to
the function of expense.

Foreign currency transactions:

Transactions in foreign currency, if any, are converted into functional currency at prevailing exchange
rate on the date such transactions are entered into.

Monetary assets and liabilities denominated in foreign currencies are translated into functional
currency at the exchange rates prevailing at the reporting date. Non-monetary assets and liabilities
denominated in foreign currencies which are stated at historical cost or fair value, are translated into
functional currency at the exchange rates prevailing on the date of such transaction or the date of
determination of fair value respectively,

Resultant loss or gain has been recognized in the statement of comprehensive income, in the year in
which such assets are realized or liabilities are discha reed.

Other significant disclosures:

Related party transactions:

The company enters into transactions with other company/person that fall within the definition of a
related party as per the International Financial Reporting Standards (IFRS). The terms of trade with
such related parties are based on commercial terms & conditions agreed upon with them by the
management, Related parties with whom the company had entered into transactions during the vear

under review comprise of the shareholder, parent company, ultimate parent company & directors as
stated hereunder:

Name of related party Control Relation

M/s. Fujairah International Trading Co. L.L.C,

Fujairah (U.A.E.) - Shareholder
M/s. ASI Global Ltd., Port Louis {Mauritius) - Parent company
M/s. ASI Industries Limited, India Common control  Ultimate parent company
Mr. Tushva Jatia Director Key management personnel
Mr. Deepak Nemnath Jatia Director Key management personnel
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4.2
4.2.1

During the year under review, following transactions were entered into with related parties:
Amount in UAE. Dirhams (AED|

Nature of transactions 2018-19 2017-18
Other transactions:
Interest on amount due to parent company 738,156/ 1,346,337 /-

Amounts due to related parties:
Amount due to ultimate parent company is free of interest. Amount due to parent company carries
interest at the rate of 5.16% p.a./LIBOR + 0.50% p-a. (previous year carried interest @ 5.16% to
6.16% p.a./LIBOR + 1.00% p.a.).

Financial, capital risk management & fair value information:

Credit, liquidity & market rate risk:

Credit risk:

Credit risk is the risk of financial loss to the company if a customer or counter-party to a financial
instrument fails to meet its contractual obligations.

The company's cash is placed with banks of repute.

The exposure to credit risk on accounts receivables is monitored on an ongoing basis by the
management and these are considered recoverable by the company's management. 61.75% of total
accounts receivables were outstanding from 5 customers (previous year 51.56% from 5 customers)
and hence the company has concentration of accounts receivables & consequent risk to that extent.

Liquidity risk:

Liguidity risk is the risk that the company will not be able to meet its financial obligations as and
when it falls due. The company's assets are sufficient to cover its financial obligations. The table
below summarises the maturity profile of the company's financial liabilities on contractual

undiscounted pavments,

Amoeunt in UAE. Dirhams [AED)

Less than & & months I yvear &
Financial liabilities as on 31st March 2019 months to 1 yvear above - Total
Loan from banks & financial institutions 7,163,704 1,356,984/ 2,440,658 10,961,248
Accounts payahble 3,238,706 - - 3,238,706
Amount due to related parties 3,868,628 1,808,532 20,889,158 26,566,318
Provisions, accruals & other Labilities 14,615,506 308,921 - 14,924 427
Loans & advances from others - - 6,785,226 6,785,226
Employee end of service benefits - 3494 148 394 148
Tatal 28,886,544 3,474,439 30,509,190 62,870,173

Amount in U.A.E, Dirhams [AED)

Less than & 6 months 1 year &
Financial liabilities as on 31st March 2018 months to 1 year above Total
Loan from banks & financial institutions 3,431,406 3,545,137 6,483,272 15,439,815
Accounts payable 3,501,963 - . 3,501,963
Amount due to related parties 2,547,537 1,446,828 22,561,385 26,555,750
Provisions, accruals & other liabilities 9,202,990 225.826 - 9,428,816
Loans & advances from others - - 7,098,008 T.098,008
Employvee end of service benefits - - 319,812 319,812
Total 20,683,896 5,217,791 36,442,567 fA2,344 234
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Market risk:

Market risk is the risk that changes in market prices, such as investment prices, interest rates and
currency rates will affect the company's income of the value of its holding of financial instruments.
The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return on risk.

- Interest rate risk:
Interest rate risk is the risk of varability in profit due to change in interest rates on interest
bearing assets and interest bearing liabilities.

Interest on amount due to parent company is @ 5.16% p.a./LIBOR + 0.50% p.a. (previous year
carried interest @ 5.16% to 6.16% p.a./LIBOR + 1.00% p.a.).

Interest on loan from others carried interest i@ LIBOR + 0.50% p.a. (previous year carried interest
@ LIBOR + 1.00% p.a.),

Interest on vehicle loan & term loan from ADCB is @ 5.5% to 6.75% p.a. (previous year @ 5.5% to
6.75% p.a.}

Interest on term loan from M/s. Galadari Trucks & Heavy Equipment Company LLC is @ 3.00%
p.a. (previous year 3.00% p.a.) and from ICICI bank is @ LIBOR + 3.00% p.a. (previous year @
LIBOR + 3,00% p.a.)

- Currency risk:
Currency risk faced by the company is minimal as there are minimal foreign currency
transactions. Most of the monetary assets and liabilities are denominated in United Arab
Emirates Dirham (AED) or in United States Dollar (USD), which is pegged to AED,

Other risks:

-  Revenue risk:
43.90% of revenue was generated from 3 customers (previous year 29.73% from 2 customers) and
hence the company has revenue risk to that extent.

- Inventory risk:
Inventory risk is the risk of recoverability / saleability of inventories due to high fluctuations in
prices, obsolescence and slow movement. The company assesses inventory items, whose prices
are highly fluctuated, which are slow moving or obsolete and reserve for impairment of
inventories (if required) is created based on their ageing and saleablility,

4.2.2 Capital management:
The company's policy is to maintain a strong capital base so as to maintain lender and creditor
confidence and to sustain future development of the business. The company is not subject to
externally imposed capital restrictions,

4.2.3 Fair value information:
Fair value represents the amount at which an asset could be exchanged or a liability settled in an
arm’s length transaction, between willing & knowledgeable parties. In respect of all the company's
financial assets viz cash & bank balances, receivables, advances, deposits, and liabilities viz dues 1o
banks, payables, accruals and other non current liabilities, in the opinion of the management, the
book value approximates to their carrving value.
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Amount in U.A.E. Dirhams (AED)
31.03.2019 31.03,2018

5 Cash & bank balances/Cash & cash equivalents:

Cash on hand 120,250 29 296
Balance with banks in current accounts 1,337,136 1,491,202
1,467,386 1,520,498

6 Deposits, prepayments & advances:

Deposits 381,357 351,342
Prepayments 261,857 455,461
Advance to suppliers #] 53,495
Loans & advances to staff 23,702 13,720
Other current assets 29,217 73,804

696,133 Q47 822

a. Deposits include 357,000/- (previous year 327,000/-) placed with labour department against employee
visa guarantees issued,

b. Advances to suppliers are advances for future supplies & services which are in the normal course of
business & would be settled against future purchases or services rendered by said suppliers.

T Accounts receivables:
Trade receivables 21,004,360 16,197,250
21,004,360 16,197,250

Age-wise analysis of accounts receivables is as follows:

Chitstanding for less than 3 months 9,788,161 10,034,641
Outstanding for more than 3 months but less than 6 months 4,166,721 4,601,909
Outstanding for more than 6 months but less than 12 months 6,801,724 1,198,749
Outstanding for more than 12 months 247,754 361,951

21,004,360 16,197,250
Geographical analysis of accounts receivables is as follows:
Due from within U.AE. 21,004,360 16,197,250
21,004 360 16,197,250
The company's exposure to credit risk relating to accounts receivables is disclosed in note 4.2.1.

8 Inventories:

Stores & consumables 3,908,281 3,586,397
Work-in-progress 245 417,818
Finished goods 5,886,503 4,346,123

9,795,029 8,350,338

Inventories comprising of stores & consumables, work-in-progress & finished goods (blasted rock, amour
rock & rocks of different sizes, specifications etc) have been verified by the management and obsolete
stock, if any, has been fully provided for.
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10

Amount in U.A.E. Dirhams (AED)
31.03.2019 31.03.2018

Capital work-in-progress:

Opening balance 0 o
Incurred during the vear 0 583,797
Amount capitalised during the vear 1] (583,797)

0] 0

Capital work-in-progress represented amount incurred on crushers. Same was stated at cost until the
development work was completed and assets were ready to put to use. Upon completion of development
work, the cost of such assets together with the cost directly attributable to development work was
transferred to the respective class of assets under property, plant & equipment. No depreciation was
charged on capital work-in-progress.

Loan from banks & financial institutions:

a. Vehicle loan

Opening balance 191,098 315,692
Received during the year Q 0
(Repaid) during the year (132,025} (124,594
Closing balance 59,073 191,098
due within one vear 29,073 132,114
due after one year 4] 58,984
59,073 191,098

b. Term loan
Opening balance 15,248 717 13,485,039
Received during the vear 7.512,918 12,085,400
(Repaid) during the vear (11,859,360) (10,321,722)
Closing balance 10,902,275 15,248,717
due within one year B461.617 8,844 429
due after one year 2,440,658 6,404 288
10,902,275 15,248,717
Total - due within one year 8,520,690 8,976,543
Total - due after one year 2,440,658 6,463,272

a. Term loan & vehicle loan from ADCB Bank is secured against lien over equipments/vehicles financed by
the banks, assignment of insurance policies covering them, personal guarantees of Mr. Deepak Nemnath
Jatia and Mr. Tushya Jatia, mortgage over equipment/vehicles, notarized pledge over assets, list of assets
pledged to the bank duly authenticated by the customer/authorised signatory, corporate guarantees,
original insurance policy over equipments/vehicles for the invoice value duly assigned in bank's favour
along with valid premium receipt & security cheques.

b. Working Capital Demand Loan from ICICI bank, bill discounting & bank guarantee is secured against
crushers, unconditional & irrevocable corporate guarantee from the ultimate parent company M/s. ASI
Industries Limited, unconditional & irrevocable, joint & several personal guarantees of Mr. Deepak Jatia 8
Mr. Tushya Jatia and hypothecation over current assets, subordination of amount due to parent company
fie. 4,971,147 /-) & loan from others {i.e. 6,500,000/-) and undated cheque.

¢, Term loan from M/s. Galadari Trucks & Heavy Equipment Company LLC is secured against equipment
purchased utilising said loan.
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11

12

13

14

15

Amount in UA.E. Dirhams (AED)
31.03.2019 31.03.2018

Accounts payable:

Trade payables 2,904 461 2,189,955
Payable to suppliers of property, plant & equipment 334,245 1,312,008
3,238,706 3,501,963

Amounts due to related parties:

Due to ultimate parent company 0 13,652
Due to parent company 5,677,160 3,980,713
5,677,160 3,994,365

a. Amount due to ultimate parent company is free of interest.

b. Amount due to parent company represents loan availed by ultimate parent company (AS] Industries
Limited (India) from ICICI Bank for onward lending to the company (i.e. Al Rawasi Rock & Aggregate LLC,
Fujairah (U.A E.) and carries interest at the rate of 5.16% p.a. (previous yvear carried interest @ 5.16% to
6.16% p.a).

Provisions, accruals & other liabilities:

Accrued expenses 14,096,418 8,372,327
Accrued staff salaries & benefits (22,459 616,725
Advance from customers 84,941 189 Bo6
Other current liabilities 120,609 249 898

14,924 4327 9,428,816

Other current liabilities for the current year represents VAT payable based on computation of VAT returns
as prepared by the Management and subject to assessment & confirmation by the Federal Tax Authority.

Amount due to related party:

Due to parent company 20,889,158 22,561,385
20,889,158 22,561,385

a. Amount due to parent company represents loan of 14,106,562/- (previous vear 17,361,922 /-1 availed

by ultimate parent company (ASI Industries Limited (India) from ICICI Bank for onward lending to the

company (i.e. Al Rawasi Rock & Aggregate LLC, Fujairah (U.A.E.) and carries interest at the rate of 5.16%

p.a. (previous year interest at the rate of 5.16% ta 6. 16% p.a.).

b. Balance loan amount of 6,782,596/ - (previous year 5,199,463/ -) carries interest @ LIBOR + 0.50% p.a.
[previous year interest @ LIBOR + 1,00% p.a.).

Loans & advances from others:
Loan from others 6,785,226 7,008,098

6,785,226 7.088,095

Loan from others does not have any fixed repayment schedule and carried interest @ LIBOR + 0.50% p.a.
(previous year carried interest @ LIBOR + 1% p.a.}.
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16

17

18

19

20

21

Amount in U.A.E. Dirhams (AED)

31.03.2019 31.03.2018
Employee end of service benefits:
Balance at the beginning of the year 319,812 221,014
Provided for the vear 1253202 144 B98
{Paid) during the year (48,866) (46,100
Balance at the end of the year 394,148 319,812
Bhare capital:
Share capital 10,000,000 10,000,000
10,000,000 10,000,000

Share capital comprises of 10,000 fully paid equity shares of 1,000/~ each (previous year 10,000 fully

paid equity shares of 1,000/- each).

Reserves & surplus:

General reserve 1,277,613 1,277,613
Statutory reserve 755,773 630,984
Retained earnings 3,465,166 2,342,068

5,498,552 4,250,665

01.04.2018 1o

01.04.2017 10

31.03.2019 31.03.2018
Direct costs:
Drilling & blasting expenses 5,739,779 4,286,169
Labour charges & other benefits 3,886,308 3,674,623
Rovalty expenses 10,015,251 9,250,394
Utilities charges 8,749,770 6,087 782
Depreciation on property, plant & equipment 5,237,215 5,394,842
Other direct expenses 4,426,676 2,460,221
(Increase| in work in progress & finished goods (1,122,807) (346,382)
36,932,192 31,716,649
Other income:
Foreign exchange gain - net 0 3
Gain on disposal of property, plant & equipment o 587,959
Other miscellaneous income 1,697,588 2,040
Supplier balance written back 687,738 o
Interest on loan from others written back 312,872 0
2,698,198 590,002
Selling & distribution costs:
Freight outward 586,899 1,688,696
Dther sales & marketing expenses 102,893 258,550
689,792 1,947 246
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Administrative costs:

Salaries & other staff related benefits
Communication expenses

Fees & charges

Vehicle running & maintenance expenses
Travelling & conveyance expenses

Office & other expenses

Depreciation on motor vehicles

Finance costs:

Bank charges

Interest on vehicle loan
Interest on term loan

Interest on amount due to parent company
Interest on loan from others

Other expenses:
Loss on disposal of property, plant & equipment

Contingent liabilities:
Employee visa guarantees

Except for the above & ongoing business commitments against which no loss is expected,
no known contingent liability or commitments as on reporting date.

Events occurring after the reporting date:

Page 24

Amount in U.A.E. Dirhams (AED)
01.04.2018 to  01.04.2017 to

31.03.2019 31.03.2018
1,160,083 1,216,722
60,749 75,314
1,257,723 1,257,033
58,724 79,997
20,378 62,657
861,325 1,345,760
143,929 132,927
3,592,911 4,170,410
155,358 104,427
7,281 14,715
759,239 753,334
738,156 1,346,337

0 169,997
1,660,034 2,388,810
5,915 o
3,915 ¥
31.03.2019 31,03.2018
357,000 327,000

there has been

There were no significant events cceurring after the reporting date which will have any material effect on

the working or the financial statements of the COMPAany.
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